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Context: Participatory notes (P-notes) are poised for a comeback, this time 
through the International Financial Services Centre (IFSC), Gift City, Gujarat, 
after nearly a decade of being discouraged by Indian regulators.
● Some leading global banks that currently issue P-notes from global 

jurisdictions, such as Singapore, are considering shifting to Gift City 
as the special economic zone offers both tax sops and regulatory 
clarity.

Participatory Notes

● About: P-Notes or Participatory Notes are Overseas Derivative 

Instruments that have Indian stocks as they are used by the 

investors abroad but not within India.

○ They allow foreign investors to buy stocks listed on Indian 

exchanges without being registered. 

● Issued by: registered Foreign Institutional investors (FIIs).

○ The PNs are issued for the overseas investors who want to 

invest in the stock markets in India, without being registered 

under SEBI. 

● Advantages of participatory notes

○ Any entity can invest in the participatory notes without 

registering under SEBI while registering under SEBI is 

compulsory for all FIIs. 

○ These  are transferable through endorsement and delivery 

making trading easy in the country.

○ Some of the entities route their investment through 

participatory notes to take advantage of the tax laws of 

certain preferred countries.
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Context: The Centre will weigh in on the move to ´course correct´ as regards 
production linked incentive ( PLI) schemes in sectors that have seen little 
progress.

● According to data collated by the Department for Promotion of 
Industry and Internal Trade (DPIIT), incentives have been given to PLI 
beneficiaries in eight of the 14 sectors - mobile manufacturing, 
information technology (IT) hardware, pharmaceutical drug, bulk drug, 
medical device, telecommunications, food product, and drone.

PLI Scheme
● About: PLI scheme is an initiative that provides incentives to domestic 

industries to boost local production.
○ Through this scheme the Government aims to give companies 

incentives on incremental sales from products manufactured 
in domestic units.

○ PLI has been introduced to boost domestic manufacturing and 
cut down on import bills.

● Eligibility: A company registered in India that proposes to produce 
items related to the Target Segments there and submits an application 
for approval under the Scheme is an applicant for the purposes of the 
Production Linked Incentives Scheme. 

○ The applicant is permitted to run either brand-new or 
current production facilities to produce goods for the Target 
Segments.

● Sectors Included: Automobile and auto components, electronics and IT 
hardware, telecom, pharmaceuticals, solar modules, metals and 
mining, textiles and apparel, white goods, drones, and advanced 
chemistry cell batteries.

● Incentives Under the Scheme: The incentives, calculated on the basis 
of incremental sales, range from as low as 1% for the electronics and 
technology products to as high as 20% for the manufacturing of critical 
key starting drugs and certain drug intermediaries.

○ In some sectors such as advanced chemistry cell batteries, 
textile products and the drone industry, the incentive to be 
given will be calculated on the basis of sales, performance 
and local value addition done over the period of five years.
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Context: The bankruptcy regulator will prepare a “common panel” of 
insolvency professionals (IPs) from those registered with it and share the 
list in advance with the adjudicating authority to choose from to oversee 
various cases of resolution or liquidation from July 1.
● At present, the Insolvency and Bankruptcy Board of India (IBBI) 

is required to recommend the IP’s name only after receiving 
reference from the National Company Law Tribunal (NCLT) in a 
corporate insolvency resolution process (CIRP).

Insolvency and Bankruptcy Board of India 
● About: It is the regulator for overseeing insolvency proceedings 

and entities like Insolvency Professional Agencies (IPA), 
Insolvency Professionals (IP) and Information Utilities (IU) in 
India. 
○ It covers Individuals, Companies, Limited Liability 

Partnerships and Partnership firms. 
● Origin: It was established as a statutory body in 2016 under the 

Insolvency and Bankruptcy Code, 2016.

ECONOMIC 
TIMES
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Context: In the first year of the new regulatory framework for microlending, the microfinance 
industry (MFI) has grown 22%, indicating that the new norms have had a positive impact. 
● MFI loans by non-bank finance companies (NBFCs) have grown faster than those from banks 

or small finance banks.
● The Reserve Bank has issued Reserve Bank of India (Regulatory Framework for Microfinance 

Loans) Directions, 2022 for regulating microfinance loans.

RBI issues Regulatory Framework for Microfinance Loans
● Applicability: The provisions of these directions shall apply to the following entities:

○ All Commercial Banks (including Small Finance Banks, Local Area Banks, and Regional
○ Rural Banks) excluding Payments Banks;
○ All Primary (Urban) Co-operative Banks/ State Co-operative Banks/ District Central 

Cooperative Banks; and
○ All Non-Banking Financial Companies (including Microfinance Institutions and 

Housing
○ Finance Companies).

● Definition of a Microfinance Loan: The RBI revised the definition of a microfinance loan to 
indicate a collateral-free loan given to a household having annual income of up to Rs. 3 lakh.
○ Earlier, the upper limits were Rs.1.2 lakh for rural borrowers and Rs.2 lakh for urban 

borrowers.
● Assessment of Household Income:

○ Each Regulated Entities (REs) shall put in place a board-approved policy for 
assessment of household income.

○ Self-regulatory organisations (SROs) and other associations/ agencies may also 
develop a common framework based on the indicative methodology. 

○ The REs may adopt/ modify this framework suitably as per their requirements with 
approval of their boards.

● Qualifying Assets Criteria: The minimum requirement of microfinance loans for NBFC-MFIs 
also stands revised to 75 per cent of the total assets.



June 14PIB GSITI ACCREDITED AS ATHI UTTAM
(Syllabus: GS Paper 2 - Education)

Context: The Geological Survey of India Training Institute (GSITI) functioning under the Ministry of Mines, has been awarded with the 
accreditation by the National Accreditation Board of Education and Training (NABET) in recognition of the yeomen services it has rendered 
and high standards maintained in the field of earth science training. 
● The team from Capacity Building Commission (CBC), NABET and Quality Control of India conducted the on-site assessment and 

awarded the Certificate of Accreditation with the grading of Athi Uttam.
● The assessment was made on the basis of the inspection of all standard operating procedures and methodologies followed by the 

institute in different levels. 

Geological Survey of India Training Institute (GSITI) 
● Established in 1976, GSITI with its headquarters at Hyderabad, GSITI is a national training facility, under the Ministry of Mines that 

provides training and capacity building to multiple stakeholders including Central and State Departments, PSUs (MECL, ONGC, OIL, 
NMDC), national academic institutions (IITs, Central Universities and Colleges) and colleges. 

● The institute regularly conducts courses on remote sensing under National Natural Resource Management System (NNRMS) 
Programme sponsored by the Indian Space Research Organization (ISRO). 

● It is an institute of international repute and offers training to participants of developing nations under ITEC programme sponsored by 
the Ministry of External Affairs.

● GSITI provides domain specific and terrain specific training programmes through its Center at Hyderabad and RTDs and FTCs located 
across the country. 

● Training courses are offered to hone the domain competencies in mapping techniques of different terrains including Himalaya, 
exploration methods to target mineralized zones (Gold, Diamond, Copper, Lithium, REE, Iron, Manganese etc.), photo-geology and 
remote sensing, geographic information system, petrology, geochronology, geophysics, analytical methods in chemistry, environmental 
and urban geology and natural hazard mitigation.

● The institute provides courses for up-gradation of functional competencies of employees. It also takes care in including topics that 
harness behavioural competencies in the officials.



June 14PIB SANKALP PROGRAMME
(Syllabus: GS Paper 2 - Education)

Context: The Ministry of Skill Development & Entrepreneurship (MSDE) demonstrated its commitment to creating a pool of highly skilled 
trainers through the cluster-based Training of Trainers (ToT) project undertaken in collaboration with Automotive Sector Development Council 
(ASDC), GIZ-IGVET and Maharashtra State Skill Development Mission (MSSDS). 
● Developed as part of the National component of Skill Acquisition and Knowledge Awareness for Livelihood Promotion (SANKALP), the 

trainers received dual certification following assessments by the Automotive Sector Development Council and IGCC (German 
certification agency). 

● The ToT program covered trades such as Advanced Welding, CNC operations, Robotics, Quality Control, and Advanced Automotive 
Technology. Key stakeholders involved in the project included MSDE, Automotive Skills Development Council (ASDC), GIZ-IGVET, and 
Maharashtra State Skill Development Mission (MSSDS).

SANKALP programme
● About: The Ministry of Skill Development and Entrepreneurship (MSDE) launched the Sankalp programme in 2018, in alignment with 

the overall objectives of the National Skill Development Mission (NSDM). Here are its key initiatives.
○ It is a World Bank loan assisted project and aligned with the overall objectives of the National Skill Development Mission 

(NSDM). 
● Objectives: The project focuses on transforming the overall skilling ecosystem of India, covering both central and state-level agencies 

for improved outcomes. SANKALP has three result areas namely:
○ Institutional Strengthening at National, State and District level;
○ Quality Assurance of skill development programmes; and 
○ Inclusion of marginalized population in skill development programmes.

● Eligibility:
○ The Sankalp scheme is exclusively available to Indian citizens, and candidates must be at least 18 years old to begin vocational 

training.
○ To grasp the training program, candidates must have a basic education. 
○ The program is also open to those from scheduled castes, scheduled tribes, and people with impairments. 
○ Women, like males, are eligible to participate in the scheme and get vocational training.



GENDER SOCIAL NORMS INDEX
(Syllabus: GS Paper 2 - Social Justice)

June 14DTE

Context: Around half the world’s population believe that men make better 
political leaders than women, and two in five believe that men make better 
business executives than women, according to UNDP’s 2023 Gender Social 
Norms Index (GSNI).
● UNDP tracked people’s attitudes towards women in four dimensions - 

political, educational, economic and physical integrity.

Key Findings
● Nearly 90% of people still hold at least one bias against women.
● A staggering 25 percent of people believe it is justified for a man to 

beat his wife.
● Countries with greater bias in gender social norms also show a lower 

presence of women in parliament. 
● Indigenous women, migrant women and women with disabilities 

have meagre political representation, demonstrating how overlapping 
biases can further reduce opportunities for women.

● On average, the share of heads of state or government who are 
women has remained around 10 per cent worldwide since 1995, and 
women hold just over a quarter of parliament seats globally.

● The recent increase in education achievements has not translated 
into better economic outcomes and opportunities for women.

● As women catch up in education, the gender gaps in income can no 
longer be explained by gaps in education. Instead, gender gaps in 
income can be correlated with GSNI values.

● The birth control pill followed a volatile process until its eventual 
social acceptance, and this had a tremendous impact on women’s 
control over their bodies and ability to plan their families and 
professional lives. 
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Context: The United States will rejoin the United Nations Educational, Scientific and Cultural 
Organization (UNESCO) after a hiatus of over four years, and will pay back over $600 million 
worth of dues to the global body.

● The US had officially quit UNESCO from 1 January 2019 after US government 
denounced the agency for having an “anti-Israel” bias. 

● Israel had followed suit and backed out of UNESCO at the same time. 
● Both the US and Israel had stopped paying dues after Palestine was voted in as a 

member state in 2011.
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Context: The Indian Computer Emergency Team (CERT-in), the nodal 
cybersecurity agency that deals with incidents like breaches and 
vulnerabilities in cyberspace, has not directly put out any update on its 
assessment of the apparent breach of personal information of people who 
received vaccinations, registered on the Union government’s CoWIN 
platform.
● CERT-in has not put out any alert to citizens that their Aadhaar or 

passport numbers, along with other personal details, may be 
hacked.

Indian Computer Emergency Response Team (CERT-In)
● About: It is an organisation of the Ministry of Electronics and Information 

Technology with the objective of securing Indian cyberspace.
● Functions: It is the nodal agency which deals with cybersecurity threats 

like hacking and phishing.
○ CERT-IN provides Incident Prevention and Response Services as 

well as Security Quality Management Services.
● Power: Empowered under Section 70B of the Information Technology 

Act to collect, analyse and disseminate information on cyber security 
incidents.

● Mandates of the CERT-In:
○ Mandatorily Enable Logs: It mandates all service providers, 

intermediaries, data centres, corporates and government 
organisations to mandatorily enable logs of all their ICT 
(Information and Communication Technology) systems.

○ Connect and Synchronize all ICT systems: To ensure the chain of 
events is accurately reflected in the time frame, service providers 
have been asked to connect and synchronize all their ICT systems 
clocks to the Network Time Protocol (NTP) Server of the National 
Informatics Centre (NIC) or National Physical Laboratory (NPL).

○ Requires Maintaining Records: It also require virtual asset, 
exchange, and custodian wallet providers to maintain records on 
KYC and financial transactions for a period of five years.



ASIATIC LION CONSERVATION
(Syllabus: GS Paper 3 - Env & Eco)
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Context: As the Cyclone Biporjoy nears, conservationists are 
worried about the Great Indian Bustards (GIB) of Naliya near 
Jakhau as well as the famous Asiatic lions of the Gir forest.

Key Points
● There are nearly 700 lions in the Asiatic Lion Landscape 

(ALL) spread across the Gir-Somnath, Amreli, Junagadh 
and Bhavnagar districts of Gujarat Saurashtra region. 
○ The area is the last bastion of the Asiatic Lion 

(Panthera leo leo) in the world.
● Similarly, there is concern for the four Great Indian 

Bustards in the grasslands of Naliya. 
○ All are females and the last of the GIB population in 

Gujarat.
● Lions, being woodland species, were at greater risk than 

GIBs, a grasslands species, which were birds and a 
grassland species.
○ There is scientific evidence that wild animals sense 

danger and tend to move away if they can. 
○ So the birds will be able to fly away if they sense 

danger. While that will not be possible for 
mammals.






