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Context: Nonconvertible debentures (NCDs) from a number of companies - IIFL Finance, Muthoot 
Fincorp, Edelweiss Financial Services, Indiabulls Commercial Credit and InCred Financial Services - have 
hit the markets in recent times.

NON-CONVERTIBLE DEBENTURES
(Syllabus: GS Paper 3 - Economy)

Non-convertible debentures (NCDs)

● About: The debentures which cannot be converted into shares are called non-convertible 

debentures (or NCDs).

○ Debentures are one of the long-term financial instruments issued by companies to 

borrow.

○ It is different from “Share” which is the capital (representing the ownership of the 

shareholders) of the company, but Debenture is the debt of the company. The 

income earned on shares is the dividend, but the income earned on debentures is 

interest.

● Maturity Period: In India, usually these have to be issued of a minimum maturity of 90 days.

● Types of NCDs: There are two types of NCDs: secured and unsecured.

○ A secured NCD is backed by the assets of the company. If the company fails to pay 

the obligation, the investor holding the debenture can claim that through liquidation 

of those assets.

○ Unsecured non-convertible debentures have no backing even if company defaults.

● Significance: Non-convertible debentures are used as tools to raise long-term funds by 

companies through a public issue. 

○ To compensate for this drawback of non-convertibility, lenders are usually given a 

higher rate of return compared to convertible debentures.

○ NCDs offer various other benefits to the owner such as high liquidity through stock 

market listing, tax exemptions at source and safety since they can be issued by 

companies which have a good credit rating as specified in the norms laid down by 

RBI for the issue of NCDs. 

● Nodal Authority: Securities and Exchange Board of India under Issue and Listing of 

Non-Convertible Securities Regulations, 2021.



JAN 21PIB EPCG SCHEME
(Syllabus: GS Paper 3 - Economy)

Context: The Indian government has announced a one-time relaxation from maintaining average export obligation and an option to extend the export obligation 
period for certain sectors under the Export Promotion Capital Goods (EPCG) Scheme.

Key Points
● The sectors that are eligible for this relief are the Hotel, Healthcare, and Educational sectors. 
● For the years 2020-21 and 2021-22, these sectors will not be required to maintain average export obligation for EPCG authorizations issued to them.
● These sectors will also have the option to extend the export obligation period for a longer duration, without having to pay any additional fees.

Export Promotion Capital Goods (EPCG) Scheme
● About: The EPCG scheme is a trade promotion scheme implemented by the Indian government that allows duty-free import of capital goods for the 

purpose of export production in India. 
○ Capital goods are the assets used by businesses in the course of producing their products and services, and can include buildings, machinery, 

tools and equipment. 
● Objectives: The scheme aims to encourage the production of goods for export by providing import duty concessions on capital goods. 
● Nodal Authority: The EPCG scheme is administered by the Directorate General of Foreign Trade (DGFT), Ministry of Commerce and Industry and is 

governed by the Foreign Trade Policy of India.
● Key Features: EPCG is a zero duty scheme which allows the import of capital goods such as machinery for pre production, production and post 

production of export items.
○ Under the Scheme, EPCG Authorizations are issued with actual user condition and import validity of 24 months to import capital goods (except 

those specified in negative list) for pre-production, production and post-production at zero customs duty.
○ It is subject to fulfilment of specific Export Obligation equivalent to 6 times of duties, taxes and cess saved on capital goods, to be fulfilled in 6 

years from date of issue of Authorization.
○ Authorization holder is required to fulfil Average Export Obligation achieved by him in the preceding three licensing years for the same and 

similar products.
○ However, if minimum 75% of specific Export Obligation and 100% of Average Export Obligation is fulfilled within half the original export 

obligation period, remaining export obligation can be condoned.
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Context: The Supreme Court said that the chargesheet filed by investigating 
agencies in a criminal case in court is not a public document which could be 
directed to be put in public domain by uploading it on a website and also it cannot 
be revealed under Right to Information Act.

CHARGE SHEET
(Syllabus: GS Paper 2 - Polity & Governance)

Charge Sheet
● About: Charge sheet refers to a formal police record showing the names of 

each person brought into custody, the nature of the accusations, and the 
identity of the accusers. It is also known as four-part charging instrument 
containing:
○ Information about the accused and the witnesses;
○ the charges and specifications;
○ the preferring of charges and their referral to a summary;
○ For the trial record.

● Legal Aspects: Charge-sheet or Challan has been filed by the police under 
sub-section (2) of Section 173 in The Code Of Criminal Procedure, 1973.

● Different from FIR: A charge sheet is distinct from the First Information 
Report (FIR), which is the core document that describes a crime that has 
been committed. 
○ It usually refers to one or more FIRs and charges an individual or 

organization for (some or all of) the crimes specified in those FIR(s).
○ Once the charge sheet has been submitted to a court of law, 

prosecution proceedings against the accused begin in the judicial 
system.

● Time Limit: The time limit to file charge sheet is related to arrest of the 
accused in the case. 
○ The charge sheet is to be filed within 60 days from the date of arrest 

of the accused in cases triable by lower courts and 90 days in cases 
triable by Court of Sessions.
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Context: Wayanad becomes the first district in the country to provide basic 
documents and facilities such as Aadhaar cards, ration cards, birth/death 
certificates, election ID cards, bank accounts and health insurance to all tribes 
people.

ABCD CAMPAIGN
(Syllabus: GS Paper 2 - Polity & Governance)

Key Points
● The Wayanad district administration has attained the meritorious 

achievement by providing 1,42,563 services to as many as 64,670 tribal 
beneficiaries as part of the Akshaya Big Campaign for Document 
Digitisation (ABCD) campaign. 

● This includes ration cards to 15,796 families, Aadhar cards to 31,252, 
birth certificates to 11,300, voters’ identity cards to 22,488 and digital 
locker facilities to 22,888 persons through the ABCD campaign. 

● The drive was launched in November 2021 at Thondarnadu grama 
panchayat.

● The campaign is aimed at ensuring basic documents to all citizens 
belonging to the Scheduled Tribes communities and these documents 
are digitised and saved in DigiLocker accounts opened for them.

● Since all the relevant departments are brought under one roof in a 
camp, each beneficiary gets all the needed services at the camp itself, 
saving them the time and effort of visiting several offices.

● Apart from the basic documents, other services such as income 
certificates, ownership certificates, age certificates, and applications 
for new pensions are also provided at the camps.

● Digitising the documents through DigiLocker will help the beneficiaries 
easily retrieve the documents in case these are lost or damaged.
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CENTRAL GOVERNMENT HEALTH SCHEME 

(Syllabus: GS Paper 2 - Social Justice)

Context: The National Health Authority (NHA) is in the process of 
integrating the Central Government Health Scheme (CGHS) with 
Ayushman Bharat Digital Mission (ABDM).

Central Government Health Scheme (CGHS) 

● About: The Central Government Health Scheme (CHGS) provides 

healthcare to the employees and pensioners of the Central 

Government that are enrolled under this scheme. 

○ It covers health care under different systems of medicine, 

ranging from allopathy and homeopathy to Ayurveda, 

Unani, Siddha, and Yoga. 

● Origin: The scheme was started in 1954 in Delhi.

● Nodal Ministry: Ministry of Health & Family Welfare.

● Eligibility Criteria: The criterion for availing the CGHS is not the 

headquarters, but the residence of the employee who is availing 

the medical facilities provided under the scheme. 

○ Thus, eligible employees of the Central government and 

their family members who reside in any of the notified 

cities are covered.

● Age Limit: For male children, eligibility to be a dependent under 

the CGHS is until he is 25 years old, gets married, or starts 

earning, whichever is earlier. 

○ However, if any disability (physical or mental) has 

occurred to the child before the age of 25 years, he is 

eligible for benefits even after the age of 25.

○ For female children, eligibility to be dependent under the 

CGHS is until she gets employed or gets married, 

whichever is earlier, irrespective of age.



RURAL HEALTH STATISTICS 
(Syllabus: GS Paper 2 - Health)

JAN 21DTE

Context: India’s rural healthcare system continues to be plagued by shortfall on 
two critical fronts - doctors and infrastructure. 
● There is a shortage of 83.2 percent of surgeons, 74.2 percent of 

obstetricians and gynaecologists, 79.1 percent of physicians and 81.6 
percent of paediatricians, according to the Rural Health Statistics 
2021-2022 released last week.

Key Points
● In the Indian healthcare system, sub-centres (SC) are the first point of 

contact for a patient, catering to a population of 3,000-5,000. This is 
succeeded by a Primary Health Centres (PHC), which is required to look 
after the daily needs of 20,000-30,000 people.

● Community Health Centres (CHC) provide referrals and access to 
specialists, catering to 80,000-120,000 people.

● SCs, PHCs and CHCs had more staff in 2021, at the height of the deadly 
second wave of COVID-19, as compared to now. 

● The shortage was most pronounced in Uttar Pradesh, Gujarat, Himachal 
Pradesh, Odisha and Uttarakhand.

● Uttar Pradesh, Rajasthan, Madhya Pradesh, Gujarat and Odisha face the 
highest shortage in surgeons, obstetricians / gynaecologists, 
paediatricians and radiographers at CHCs across the country.

● Moreover, compared to the requirement for existing infrastructure, there 
is a shortfall of 83.2 percent of surgeons, 74.2 percent of obstetricians 
and gynaecologists, 79.1 percent of physicians and 81.6 percent of 
paediatricians. 

● Overall, there is a shortfall of 79.5 percent of specialists at the CHCs as 
compared to the requirement.

India’s Doctor-Population Ratio
● The Ministry of Health and Family welfare stated that 

India’s doctor-population ratio is 1:834.
○ The doctor-patient ratio in India is less than 

the WHO-prescribed norm of 1:1000.
● There are 1,301,319 allopathic doctors registered with 

state medical councils and the National Medical 
Commission as of November 2021.

● There are 289,000 registered dentists and 1.3 million 
allied and healthcare professionals in the country.

● There are 3.3 million registered nursing personnel 
according to Indian Nursing Council records.

● The nurse-population ratio in the country at present is 
1.96 nurses per 1,000 population.
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CASTE CENSUS

(Syllabus: GS Paper 1 - Population and Associated Issues)

Context: The Supreme Court refused to entertain petitions challenging the Bihar 
government’s decision to conduct a caste survey in the state.
● The Apex court said there was no merit in the petitions and dismissed them, 

but said the petitioners could approach the Patna High Court.

Caste Census

● About: Caste Census is the demand to include the caste-wise tabulation 

of India’s population in the upcoming exercise. 

● Background: Caste was last included in the Indian Census in 1931 at the 

time by the Britishers. 

○ From 1951 to 2011, every census in independent India provided 

data on Scheduled Castes and Scheduled Tribes but not on other 

castes. 

○ The Britishers ended the practice in the 1941 Census, citing cost 

restrictions. 

● Importance of Cast Census:

○ Equitable representation

○ Enumerating the marginalised

○ Removes caste rigidities

○ Data for Policy Making

○ Judicial support

● Implications: In the absence of such a census, there is no reliable estimate 

of the number of OBCs, other categories within OBCs, and others.

● SECC 2011:  Conducted in 2011 for the first time since 1931.

○ It is meant to canvass every Indian family, both in rural and urban 

India, and ask about their Economic status and specific caste 

name.

● Government’s Stand on Cast Census: In September 

2021 the central government ruled out a 

Socio-Economic Caste Census (SECC), claiming that it 

was unfeasible, “administratively difficult and 

cumbersome”. 

● Difference Between Census & SECC: The Census falls 

under the Census Act of 1948, all data are 

considered confidential, whereas according to the 

SECC website, “all the personal information given in 

the SECC is open for use by Government 

departments to grant and/or restrict benefits to 

households.”



JAN 21PIB EXERCISE CYCLONE - I
(Syllabus: GS Paper 2 - International Relations)

Context: The first ever joint exercise between the special forces of the Indian 
Army and the Egyptian Army named “Exercise Cyclone-I” is in progress at 
Jaisalmer in Rajasthan since 14 January 2023. 

Key Points
● Exercise “Cyclone - I” is the first exercise of its kind bringing the 

special forces of both the nations on a common platform. 
● The 14 days long exercise which is being carried out in the deserts of 

Rajasthan engages both the contingents to advance special forces 
skills such as Sniping, Combat Free Fall, Reconnaissance, Surveillance 
& Target Designation, sharing of information on weapons, equipment, 
innovations, tactics, techniques & procedures. 

● The participants would also undertake joint planning and drills for 
Special Forces operations in a mechanised warfare setting as well as 
surgical strikes on terrorist camps / hideouts to include sniping of High 
Value Targets.

● The joint exercise would provide an insight into the culture and ethos 
of both armies thereby fostering military cooperation and 
interoperability to further strengthen the diplomatic relations 
between India and Egypt.

● The exercise aims to bolster defence co-operation between the two 
nations and focus on sharing professional skills and interoperability of 
Special Forces in desert terrain while undertaking counter terrorism, 
reconnaissance, raids and other special operations.



JAN 21DST INDIAN SUMMER MONSOON RAINFALL
(Syllabus: GS Paper 1 - Geography)

Context: Regions surrounding northern Bay of Bengal (BoB) received higher precipitation than the other parts of India for the last 10200 
years, says a new study that traced the dynamics of Indian Summer Monsoon Rainfall (ISMR) over the 10000 years.. 
● The study can help understand long-term trends of climate change impacts on the ecosystems and may help mitigate future 

climate extremities.

India’s Dependence on Monsoon
● Agriculture in India is heavily dependent on the Indian Summer Monsoon rains (ISMR). 
● The Bengal Basin or the ‘Bengal region’ being located at the trajectory of the Bay of Bengal (BoB) branch of the ISM is very 

sensitive to changes in the Indian Summer Monsoon(ISM) strength. 
● Even a minor change in ISM strength may have adverse effects on the agrarian-based socioeconomic conditions of the region.

Study on Indian Summer Monsoon Rainfall(ISMR)
● The study traced the dynamics of Indian Summer Monsoon Rainfall (ISMR) over the 10000 years - a period which witnessed the 

development and fall of numerous ancient civilizations around the world, many of which were associated with climate instability. 
● It found that regions surrounding the northern Bay of Bengal(BoB) received higher precipitation than the other parts of India for 

the last 10200 years.
● The study also explored the drivers influencing the variability of the monsoon in the Indian part of the Bengal Basin. It found 

that:
○ Millennial-scale variations in the ISMR may largely be attributed to changes in solar insolation and dynamics of Inter 

tropical Convergence Zone (ITCZ– area where the northeast and the southeast trade winds converge) 
○ Centennial scale variations may be collectively triggered by phenomena like North Atlantic Oscillation, El Nino Southern 

Oscillation and Indian Ocean Dipole.
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WRESTLING FEDERATION OF INDIA

(Syllabus: GS Paper 1 - Sports)

Context: Following allegations of sexual harassment against 
an MP and Wrestling Federation of India (WFI) chief, the 
Congress demanded that the sports body should be 
disbanded.

Wrestling Federation of India

● About: The governing body of wrestling in India. 

● Headquartered: New Delhi, India.

● Nodal Ministry: Ministry of Youth Affairs and Sports.

● Contracts system: In 2018, the WFI has rolled out 

contracts system for the Wrestlers. 

○ The contracts will be reviewed after one year.

○ With this, WFI has become the only Indian 

Olympic Association-affiliated National Sports 

Federation to offer contracts to its athletes and 

only the second after the BCCI.

○ The wrestlers have been placed in four Grades:

■ Grade A contract offers financial 

assistance of 30 lakh rupees and includes 

the names of star wrestlers Bajrang 

Punia and Vinesh Phogat along with 

Pooja Dhanda.

■ Grade B contract offers a financial 

assistance of 20 lakh rupees and includes 

two-time Olympic medallist Sushil Kumar 

and Rio Olympic bronze medallist Sakshi 

Malik.

■ Grade C contract offers financial 

assistance of 10 lakh rupees.

■ Grade D contract offers financial 

assistance of 5 lakh rupees.

Indian Olympic Association (IOA)

● About:  The governing body for the Olympic Movement and the Commonwealth Games in India.

● Origin: Indian Olympic Association (IOA) was established in 1927 as a Non-Profit Organisation 

under Societies Registration Act, 1860.

● Affiliation: An affiliated member of the International Olympic Committee (IOC), Commonwealth 

Games Federation (CGF), Olympic Council of Asia (OCA) and Association of National Olympic 

Committees (ANOC).

● Nodal Ministry: It is an autonomous body recognised by the Ministry of Youth Affairs and Sports.

● Institutional Framework: The members of IOA include National Sports Federations, State 

Olympic Associations, IOC Members and other select multi-sport organisations.

● Governance: The Indian Olympic Association is currently governed by a 32-member Executive 

Council. 

○ The election for the Executive Council is held once in every 4 years.

● Functions: Administers various aspects of sports governance and athletes’ welfare in the country.

○ Oversees the representation of athletes or teams participating in the Olympic Games, 

Commonwealth Games, Asian Games and other international multi-sport competitions 

of IOC, CGF, OCA and ANOC.






