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BUSINESS 

STANDARD
Context: The Supreme Court rejected the Centre´s suggestion of giving it in a sealed cover the 
names of people who would form an expert committee to examine the adverse report by 
American short seller Hindenburg Research on the Adani group of companies and its impact on 
the markets.

● Hindenburg, a US-based investment research firm, specialises in activist short-selling.

Hidenberg’s allegation against the Adani group

● Hindenburg Research has alleged that the Adani Group was “engaged in a stock 

manipulation and accounting fraud”. 

● The Adani Group has interests in varied sectors such as ports and logistics, power 

generation, agribusiness, real estate, defence, solar energy, financial services, 

natural resources and media.

● The research firm alleges that the Adani group has engaged in ₹17.8 trillion (US$ 

218 billion) brazen stock manipulation and accounting fraud schemes over the 

course of decades.

● The Hindenburg’s report says that the Adani family controlled offshore shell 

entities in tax havens spanning the Caribbean and Mauritius to the United Arab 

Emirates, which it claims were used to facilitate corruption, money laundering and 

taxpayer theft, while syphoning off money from the group’s listed companies.

Concern with the report 

● Adani group has taken a lot of debt from Indian banks. 

○ So there is a looming threat around whether the business tycoon would be 

able to return the debt on time or not.

● There is risk involved in banks lending huge sums of money against shares since 

when a company is unable to fulfil its debt obligations its share price also often 

drops.

● LIC has also invested its money in the Adani group business. 

○ The investment fell sharply due to the report and there is a fear among the 

investors regarding the loss of money.



GAS AUTHORITY OF INDIA
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Context: India's biggest gas firm GAIL is looking to buy up to 26% stake in a LNG project in the United 
States in an attempt to shore up supply sources to meet rising demand.
● The company has issued a tender seeking expression of interest (EoI) from operators of 

existing liquefied natural gas (LNG) liquefaction plants or proposed projects in the U.S. that will 
be commissioned by 2027.

● An expression of interest is an informal declaration that a buyer, whether strategic or financial, 
would like to purchase a business.

Gas Authority of India Ltd.

● About: It is s a central public sector undertaking under the ownership of Ministry of 

Petroleum and Natural Gas, Government of India. It is headquartered in GAIL Bhawan, New 

Delhi.

○ Its operations are overseen by the Ministry of Petroleum and Natural Gas. 

● Origin: GAIL (India) Limited was incorporated in August 1984 as a Central Public Sector 

Undertaking (PSU). 

● Business segments: Natural gas, liquid hydrocarbon, liquefied petroleum gas transmission, 

petrochemical, city gas distribution, renewable Energy including Solar & Wind, exploration 

and production, Petrochemicals, GAILTEL and electricity generation. 

● Maharatna status: GAIL given the Maharatna status on 1 Feb 2013 by the Government of 

India.

○ “Maharatna” status is granted to a company which:

■ Has recorded more than Rs. 5,000 crores of net profit for three consecutive 

years,

■ An average annual turnover of Rs. 25,000 crore for three years or 

■ should have an average annual net worth of Rs. 15,000 crore for three years.
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INDIAN 

EXPRESS
Context: Ruling on a dispute that began in June 2022, the Election Commission decided that the Shiv Sena faction led by 
Maharashtra Chief Minister Eknath Shinde was the real Shiv Sena as opposed to the group led by former CM Uddhav 
Thackeray.

● It said the party name and symbol of ‘Bow and Arrow’ would be retained by the Shinde group.

Background

● The political crisis in Maharashtra erupted when some of the MLAs of Shiv Sena aligned themselves with the party’s 

rebel leader.

● Starting in June, the two sides have claimed they represent the real Shiv Sena and have staked claim to the exclusive 

use of the name and the ‘bow and arrow’ symbol.

Decision on symbol

● Law & Regulations: It is decided as per the provisions of the Symbols Order (Reservation and Allotment), 1968.

○ Para 15 of the Symbols Order, 1968 empowers EC to decide on the claim of rival factions in case of split.

● EC’s role: EC decides on the issue after taking into account all the available facts and circumstances of the case and 

hearing their representatives.

○ The decision of the Commission shall be binding on all such rival sections or groups.

○ This applies to disputes in recognised national and state parties.

○ For splits in registered but unrecognised parties, the ECI usually advises the warring factions to resolve their 

differences internally or to approach the court.

Parent party’s symbol

● Criteria: Before 1997, EC used to recognise the party, not getting the symbol, based on the criteria fixed for 

recognition of parties under Paras 6 and 7 of the Symbols Order.

○ If the breakaway party had support of sufficient MPs/MLAs as per the criteria, it was recognised by EC as 

National/State Party.

● New rule: The EC in 1997 felt that merely having MPs and MLAs is not enough, as the elected representatives had 

fought and won polls on tickets of their parent (undivided) parties.

○ The EC introduced a new rule under which the splinter group of the party - other than the group that got 

the party symbol -  had to register itself as a separate party.

○ These parties could lay claim to national or state party status only on the basis of its performance in state 

or central elections after registration.
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TIMES OF 

INDIA
Context: Union finance minister made it clear that the Centre will not consider demands for 
“special category status” for any state, dealing a major blow to states like Odisha and Bihar 
who have been pushing for it for some years now.

Special Category Status

● About: It is a classification given by the Centre to assist in the development of those 

states that face geographical and socio-economic disadvantages.

● Not mentioned in the constitution: The Constitution does not have any provision for 

categorisation of any state as a Special Category Status (SCS) State.

● Origin: The concept of a special category status was first introduced in 1969 when the 

fifth Finance Commission sought to provide certain disadvantaged states with 

preferential treatment in the form of central assistance.

○ This formula (Gadgil formula) was named after the then Deputy Chairman 

of the Planning Commission, Dr Gadgil Mukherjee and is related to the 

transfer of assistance to the states by centre under various schemes.

● Criteria for special category status:

○ Hilly and difficult terrain

○ Low population density or sizeable share of tribal population

○ Strategic location along borders with neighbouring countries

○ Economic and infrastructural backwardness

○ Non-viable nature of state finances

● Nodal Authority: The decision to grant special category status was with the National 

Development Council, composed of the prime minister, union ministers, chief 

ministers and members of the planning commission, who guide and review the work 

of the commission.

● Current Status: After the dissolution of the planning commission and the formation of 

NITI Aayog, the recommendations of the 14th Finance Commission were implemented 

which meant the discontinuation of the Gadgil formula-based grants.

○ The 14th Finance Commission effectively removed the concept of special 

category status after its recommendations were accepted in 2015.

○ It suggested that the resource gap of each state be filled through ‘tax 

devolution’, urging the Centre to increase the states' share of tax revenues 

from 32% to 42%, which has been implemented since 2015.
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Context: The fourth edition of India-Japan bilateral Army exercise ‘Dharma Guardian’ began at Camp 
Imazu in Shiga province, Japan and will go on till March 2. 
● Separately, two Japanese Navy ships Uraga and Awaji made port call at Kochi from February 

14 to 16.
○ A port of call is a place where a ship stops during a journey. 

● The Year 2022 also marks 70 years of diplomatic relations between the two countries.

Exercise Dharma Guardian 2023

● About: Ex Dharma Guardian 2023 is an annual training event conducted between India 

and Japan.

● Participation: Troops of the Garhwal Rifles Regiment of the Indian Army and an Infantry 

Regiment from the Middle Army of the Japan Ground Self Defence Force (JGSDF) are 

participating in the Dharma Guardian exercise 2023.

● Mandate: Joint military Ex Dharma Guardian 2023 aims to share experiences gained 

during operations in order to enhance interoperability in planning & execution.

● Venue and Timing: Exercise DHARMA GUARDIAN is being conducted at Camp Imazu in 

Shiga province, Japan from 17 February to 02 March 2023.

Other Joint Exercises with Japan

● SHINYUU Maitri: This is a bilateral exercise conducted between the Japanese Air Self 

Defence Force (JASDF) and the Indian Air Force.

● JIMEX: It is a bilateral maritime exercise held between Japan and India.

● Sahayog-Kaijin: A joint bilateral exercise between the Japan Coast Guard and the Indian 

Coast Guard.

● Veer Guardian: Bilateral combat air exercise between India and Japan.



PANGOLIN
(Syllabus: GS Paper 3 - Env & Eco)
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Context: As many as 1,203 pangolins, the most trafficked wild mammal in the 
world, were poached for illegal wildlife trade in India from 2018-2022, according 
to the analysis by TRAFFIC, a global wildlife conservation non-profit, and World 
Wide Fund for Nature-India.

Key Points
● Half of the seizure incidents involved live pangolins and 40 per cent 

included scales of the animal, which is also called the ‘scaly anteater’.
● Pangolins are nocturnal, toothless mammals that dig burrows and feed 

on ants and termites. 
● Of the two species found in India, the Indian Pangolin (Manis 

crassicaudata) is recognised as ‘Endangered’ and the Chinese Pangolin 
(Manis pentadactyla) as ‘Critically Endangered’ in the International 
Union for Conservation of Nature List of Threatened Species. 

● In India, they are protected by the Wildlife (Protection) Act, 1972 under 
schedule 1 that prohibits its hunting, trade or any other form of 
utilisation. 

● The commercial trade of pangolins was also banned by the Convention 
on International Trade in Endangered Species of Wild Fauna and Flora in 
2017.

● They play a vital role in the ecosystem management, mostly in aerating 
and adding moisture to the soil as well as succession of plant 
communities through burrowing. 

● They also keep in check the population of certain insects they prey on. 
● The burrows made by pangolins also get utilised as shelters by other 

species within their ecosystem.
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Context: The Ministry of Home Affairs designated the Khalistan Tiger Force and the Jammu and Kashmir Ghaznavi 
Force as terrorist organisations under the Unlawful Activities (Prevention) Act, 1967. 

● A Punjab resident, Harwinder Singh Sandhu alias Rinda, who is presently based in Pakistan’s Lahore, was 
also designated as an “individual terrorist” under the anti-terror law.

● With declaration of these two organisations as terrorist organization, there are now total 44 designated 
terrorist organizations under the Ist Schedule of the Act.  

Declaration of an Association as Unlawful under UAPA

● About: As per UAPA, if the Central Government believes that a certain association is or has become an unlawful 

association, it may proclaim the association to be unlawful by publishing a notice in the Official Gazette.

○ Each of these notifications must state the grounds for their issuance.

● Limitations: No such notification shall take effect until the Tribunal has approved the declaration contained 

therein except:

○ The Central Government may, for reasons to be stated in writing, declare an association to be unlawful 

with immediate effect if it believes that circumstances exist that make such a declaration necessary.

Terrorist Organisations under UAPA

● Notifications: The Central Government may, by order, in the Official Gazette:

○ add an organization to the Schedule;

○ add also an organization to the Schedule, which is identified as a terrorist organization in a resolution 

adopted by the Security Council to combat international terrorism;

○ remove an organization from the Schedule;

○ amend the Schedule in some other way.

● Involved in terrorism: An organization called to be involved in terrorism if it:

○ commits or participates in acts of terrorism, or

○ prepares for terrorism, or

○ promotes or encourages terrorism, or

○ is otherwise involved in terrorism.

Individual as terrorist

● 2019 Amendment: In 2019, amendment was made to the act (The Unlawful Activities (Prevention) Amendment 

Act, 2019)  which now empowers the Union Government to designate an individual as a terrorist after 

following the proper legal procedures.



FOOD FORTIFICATION
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Context: The public food fortification programme under India’s food safety regulator, FSSAI, has come 
under scanner after a report alleged flagrant conflicts of interest behind it. 

● Alliance for Sustainable & Holistic Agriculture (ASHA), an umbrella organisation of scientists, 
intellectuals and non-governmental organisations, has alleged that Food Fortification 
Resource Centre (FFRC) members are benefiting financially from the programme.

Key Points
● FFRC is an industry-led organisation under the Food Safety and Standards Authority of India 

(FSSAI), India’s food safety regulator.
● FFRC members, directly and indirectly, benefit financially from the expansion of food 

fortification programmes in India, the report said.
● It questioned the organisation’s position under FSSAI, given the profit motive, as the FSSAI 

is a statutory regulatory body aimed at protecting citizen health and is expected to act 
independently.

● The mandates of FSSAI and FFRC are polar opposites - FSSAI is supposed to be guided by 
principles of food safety, which include risk assessment in an independent manner, 
transparent public consultation, protection of consumer choice and interest among others. 

● FFRC, on the other hand, has a sponsored promotional role.
● Fortified foods are now being included in public food schemes like Public Distribution 

System (PDS), Integrated Child Development Services, Pradhan Mantri Garib Kalyan Anna 
Yojana and Mid-Day Meal Scheme/Poshan. 

● A large part of the country’s population depend on these food programmes.
● So far, no independent risk analysis has been done within the country, while evaluation 

studies are still not publicly available for a three-year pilot on fortified rice in the PDS.
● Even though FSSAI statutory regulations caution against consuming iron-fortified food by 

patients with thalassemia and sickle cell anaemia, this is without any medical intervention 
for such patients to fulfil their entitlements under the Right to Food Act.

Food fortification
● About: It is defined as the practice of adding vitamins and minerals to commonly 

consumed foods during processing to increase their nutritional value.
○ It is a proven, safe and cost-effective strategy for improving diets and for the 

prevention and control of micronutrient deficiencies.
● FSSAI definition: Deliberately increasing the content of essential micronutrients in a 

food so as to improve the nutritional quality of food and to provide public health 
benefit with minimal risk to health.

Recent Developments
● The Ministry of Consumer Affairs, Food and Public Distribution 

had launched a centrally sponsored pilot scheme on 
“Fortification of Rice and its Distribution under Public 
Distribution System (PDS)” for a period of three years 
beginning 2019-20. 

● The pilot scheme focuses on 15 districts in 15 states. Under 
the scheme, the blending of rice is done at the milling stage.

● Maharashtra and Gujarat have started distribution of fortified 
rice under PDS in the Pilot Scheme.

● The Scheme is funded by the Government of India in the ratio 
of 90:10 in respect of North Eastern, hilly and island states 
and 75:25 in respect of the rest.

● India is considering compulsory fortification of rice from 2024 
as a significant percentage of the population continues to 
suffer from malnutrition and anemia.



FEB 18PIB USTAD BISMILLAH KHAN YUVA PURASKAR
(Syllabus: GS Paper 1 - Art & Culture)

Context: The Prime Minister has congratulated the talented youngsters who have been conferred the Ustad Bismillah Khan Yuva Puraskar.

Key Points
● The Union Minister for Culture, Tourism and DoNER presented the Ustad Bismillah Khan Yuva Puraskar (UBKYP) 2019, 2020 and 2021, at Meghdoot 

Theatre Complex, Rabindra Bhavan, New Delhi on 15th February.
● 19 artists from North East India won the award. 
● 102 awardees were selected. 
● The lists were finalised in 2022. However, are being presented now. 
● Categories include Sitar, Flute, Mridangam, etc.

Ustad Bismillah Khan Yuva Puraskar
● About: The Ustad Bismillah Khan Yuva Puraskar, given to artists up to the age of 40 years, was introduced in the year 2006.

○ It is presented annually. 
● Objective: Identifying and encouraging outstanding young talents in diverse fields of the performing arts and giving them national   recognition early in 

their life, so that they may work with greater commitment and dedication in their chosen fields.
● Nodal Ministry: Minister of Culture and Tourism.

○ The award is presented by Sangeet Natak Akademi, established by the Education ministry of India in 1952, to artists in the field of dance, music, 
and drama. 

● Price: The Ustad Bismillah Khan Yuva Puraskar carries a purse money of Rs 25,000/- (Rupees twenty-five thousand only), an Angavastram and a plaque.

Ustad Bismillah Khan
● About: He was a famous Shehnai musician. 

○ It was Ustad ‘Bismillah” Khan Who also played the Shehnai at the first Republic Day celebration in 1950.
○ Bismillah Khan was the first Indian to be invited to perform at the prestigious Lincoln Centre Hall in the United States of America.

● National awards: He was conferred upon national awards like the Padmashri, the Padma Bhushan and the Padma Vibhushan for his immense contribution 
to the field of music. In 2001, Ustad Bismillah Khan was awarded India’s highest civilian award Bharat Ratna.
○ Before him, musicians M S Subbalakshmi and Ravi Shankar were honoured with the award before him and he was the third to receive the 

honour.



FEB 18PIB BALIPA NARAYANA BHAGAWATHA
(Syllabus: GS Paper 1 - Art & Culture)

Context: The Prime Minister has expressed deep grief over the demise of noted Yakshagana playback singer, Shri Balipa Narayana Bhagawatha.

Shri Balipa Narayana Bhagawatha
● Bhagavatha: Balipa Narayana Bhagawatha is a bhagavatha (story teller, lead singer and producer) in the yakshagana theatre form.

○ The Bhagavatha, part of the himmela, is the lead singer and narrates the story through songs, while the dancers/actors (mummela) enact the 
stories drawn from the Ramayana, the Mahabharata and the Puranas.

○ Bhagavatha is the chief narrator of the story.
○ Bhagavata sings in his magical high-pitched voice, invoking the Gods for the successful completion of the evening’s performance.

● Born and Brought up: Bhagawatha was born on 13 March 1938 near Moodabidri, Dakshina Kannada.
○ He is grandson of "Ajja" Balipa Narayana Bhagawatha, and son of Balipa Madhava Bhatta.

● Contributions: As a renowned artist he served various melas (Performing Groups or Troupes) like Mulki Mela, Padre Mela, Kudlu, Ira and kateelu Mela. 
○ He spent major tenure of his career in Kateelu mela which is associated with Sri Kateel Durga Parmeshwari Temple, Kateel, Dakshina Kannada, 

Karnataka. 
○ He figures in the renowned Yakshagana artists of recent times.

● Achievements: In memory of Yakshagana late malpe Shankarnarayana Samaga, 'Samaga Award' was conferred to Balipa Narayana Bhagawatha in 2012 
Coveted Parthisubba Award from Karnataka Yakshgana Bayalata academy Yakshagana Kalanidhi Award from Delhi Based Academy of Tenku Tittu 
Yakshagana.
○ He is also honored with 'Sheni' , 'Agari', 'Muddanna' , 'Patla' and 'Nudisiri' Awards along with 'Rajyostava Award' from the government of 

Karnataka.

Yakshagana
● About: is a traditional folk dance form popular in coastal Karnataka districts and some parts of Kerala.

○ The name yakshagana suggests the music of celestial beings.
● Origin: It is considered that Yakshagana has originated as a product of the Vaishnava bhakti movement.

○ Yakshagana is believed to have evolved from the ancient Bhutha-worship prevalent in South Canara and Kasaragod.
○ Theyyam is also a manifestation of this Bhutha worship.

● Elements: It combines dance, music, dialogue, costume, make-up, and stage techniques with a unique style and form.
○ Most of the stories in yakshagana are drawn from the epics like Ramayana, Mahabharata, Bhagavatha and other mythological episodes.






