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POLICY RATE IN INDIA

(Syllabus: GS Paper 3 - Economy)

Context: In line with expectations, the six member monetary policy committee (MPC) of the Reserve Bank of 
India (RBI) increased the policy repurchase or repo rate by 25 basis points (bps) to a four year high of 6.5 
percent.

Policy Rate
● About: The policy rate is the key lending rate of the central bank in a country. 

○ It is a monetary policy instrument under the control of the Central Bank -Reserve Bank of 
India (RBI) - to regulate the availability, cost and use of money and credit.

○ A change in the policy rate alters all other short term interest rates in the economy, thereby 
influencing the level of economic growth and inflation.

○ A low interest rate regime is considered conducive to growth while it generally fuels inflation.
● LAF: In India, the fixed repo rate quoted for sovereign securities in the overnight segment of Liquidity 

Adjustment Facility (LAF) is considered as the policy rate.
○ Repo rate, or repurchase rate in the overnight LAF window, is the fixed rate at which RBI 

lends to banks for a day. 
○ This is done by RBI buying government bonds from banks with an agreement to sell them 

back at a fixed rate. 
○ Repo rate changes transmit through the money market to alter the other interest rates in the 

financial system, which in turn influence aggregate demand - a key determinant of inflation 
and growth.

○ If the RBI wants to make it more expensive for banks to borrow money, it increases the repo 
rate. 

○ Similarly, if it wants to make it cheaper for banks to borrow money, it reduces the repo rate. 
● Legal Backing for the Policy Rate in India: The Reserve Bank of India and Government of India signed 

the Monetary Policy Framework Agreement on 20 February 2015, to task RBI with the responsibility 
for price stability and inflation targeting. 

○ The term ‘policy rate’ got first defined in this Agreement even though the repo rate had 
emerged as the key policy rate for signalling the monetary policy stance since June 2000.

○ Subsequently, the government amended section 2 of the RBI Act, 1934 through the Finance 
Bill 2016 to give a legal backing for the aforementioned Monetary Policy Framework 
Agreement and inflation targeting approach in the conduct of monetary policy.

○ Accordingly, it was decided to insert Section 2(iv)(ccccii) which defines "policy rate" as the 
rate for repo-transactions under sub-section (12AB) of section 17 of the RBI Act, 1934.

○ Sub-section (12AB) of section 17 of the RBI Act, 1934, defines "repo" as "an instrument for 
borrowing funds by selling securities of the Central Government or a State Government or of 
such securities of a local authority as may be specified in this behalf by the Central 
Government or foreign securities, with an agreement to repurchase the said securities on a 
mutually agreed future date at an agreed price which includes interest for the funds 
borrowed".
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HIGH VALUE DEBT LISTED ENTITY

(Syllabus: GS Paper 3 - Economy)

Context: The Securities and Exchange Board of India (SEBI) has proposed a review of corporate governance norms for a high-value debt-listed entity 
(HVDLE).

High Value Debt Listed Entity (HVDLE)

● About: An entity which has listed its non-convertible debt securities on a recognised stock exchange and has an outstanding principal value of 

listed non-convertible debt securities of Rs. 500 Crore and above will be categorized as ‘High value debt listed entity’.

○ The debentures which can't be converted into shares or equities are called non-convertible debentures (or NCDs).

○ Non-convertible debentures are used as tools to raise long-term funds by companies through a public issue.

○ In India, usually these have to be issued of a minimum maturity of 90 days.

● SEBI’s Proposal: SEBI proposed corporate governance rules for related party transactions (RPTs) in a high-value debt-listed entity with an 

outstanding value of listed non-convertible debt securities of at least ₹500 crore.

○ The Securities and Exchange Board of India (Sebi) has suggested the need to review the listed non-convertible debt securities (LODR) 

Regulations, relating to such transactions. The market regulator also stressed upon the need for shareholders' approval for related party 

transactions.
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Page 1LIVE MINT

Context: International palm oil prices turned volatile a day after Indonesia, the world’s largest exporter of the 
commodity,  will suspend some export permits to cool cooking oil prices ahead of next month’s Ramzan.

Palm Oil

● About: Palm Oil is a low maintenance, high yield, perennial plantation crop. It is one of the essential food items 

and widely used by a majority of Indians. 

○ Palm oil is widely used for blending refined oils. 

○ It is used as a cooking oil and is omnipresent in packaged and processed foods. It has widespread 

usage, in everything from cosmetics to processed food to cleaning products. 

● India’s Status: Palm oil accounts for over a third of India’s edible oil consumption. 

○ Overall, India imports 60% of its requirements.

● Global Supply Chain: Indonesia and Malaysia together account for almost 90% of the global palm oil 

production, with Indonesia producing the largest quantity at over 43 MT in the 2021 crop year.

■ Palm oil makes up 40% of the global supply of the four most widely used edible oils: palm, 

soybean, rapeseed (canola), and sunflower oil. 

■ Indonesia is responsible for 60% of the global supply of palm oil.



FEB 9PIB NICDIT
(Syllabus: GS Paper 3 - Economy & Infrastructure)

Context: Eight (8) projects under National Industrial Corridor 
Development and Implementation Trust (NICDIT) have been sanctioned 
and approved by Government.

National Industrial Corridor Development and Implementation Trust 
(NICDIT)
● About: The NICDIT is the implementing agency of the National 

Industrial Corridor Programme.
○ The Government of India is developing various Industrial 

Corridor Projects as part of the National Industrial Corridor 
Programme.

○ Each industrial in the Industrial Corridors is envisaged to be 
implemented by a Special Purpose Vehicle (SPV) in the 
form of a company set up under the Companies Act, 2013 
as a joint venture between the central and the state 
governments.

● Origin: In 2016, the government approved the expansion of the 
scope of existing DMIC-Project Implementation Trust Fund (PITF) 
and re-designated it as NICDIT.

● Nodal Ministry: NICDIT comes under the administrative control of 
the Department of Promotion of Industry and Internal Trade 
(DPIIT), Ministry of Commerce and Industry.
○ An Apex Monitoring Authority under the chairmanship of 

the Finance Minister periodically reviews the activities of 
NICDIT and progress of the projects.
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EXPRESS
Context: The Supreme Court ordered removal of certain remarks from a recent judgement wherein it 
had referred to Sikkimese-Nepalis as people of foreign origin, leading to protests in Sikkim.

Background

● The Union government extended the Income Tax Act, 1961, to Sikkim by repealing a 

monarchy-era Act – rather a manual – brought in by the Chogyal dynasty in 1961 to levy income 

tax on Sikkimese residents. 

● Income Tax amendment Act 2008 defined who could be called ‘Sikkimese’, and therefore, the IT 

exemption to be extended to them.

● While the exemption list included all tribal and non-tribal Sikkimese, it kept out a minuscule 

section of people of north Indian origin who had moved to the kingdom during the British era for 

trade and employment. 

● That section did not give up their Indian citizenship to become Sikkimese subjects during the 

Chogyal reign. 

● Consequently, this lot was kept out of the citizens’ register (Sikkim Subject Register) and, 

therefore, from the IT exemption brought into effect from 2008 onwards. 

● Slowly, that section of settlers organised themselves to fight that ‘discrimination’ and for their 

inclusion in the exemption clause. A petition was filed before the SC.

Supreme Court judgment 

● Hearing a petition filed by the Association of Old Settlers of Sikkim, the apex court decided on a 

rather pesky issue: whether those Indians who had settled in Sikkim prior to the kingdom joining 

the Indian Union in 1975 should be exempted from paying income tax, like the rest of the 

population in the Himalayan state is. 

● It also dealt with another issue, whether Sikkimese women who have married non-Sikkimese 

persons after 2008 onwards should also be exempted from paying income tax.

● On January 13, hearing the Association’s petition, a division bench of SC passed an order in 

favour of the old settlers, so also stating that Sikkimese women married to non-Sikkimese 

persons are also to be exempted from paying income taxes like the rest of the permanent 

residents of the state. 

● The court’s reference to the majority community of the state - the Nepalis - as being of “foreign 

origin” kicked up a storm, baring the ethnic and political faultlines.



FEB 9PIB ICCTEP
(Syllabus: GS Paper 2 - Govt. Policies & Interventions)

Context: The Secretary (Telecom), Government of India & the Chairman, Digital Communications Commission, launched the ‘IEEE 
C-DOT Certified Telecom Expert Program (ICCTEP)’.

Key Points
● ICCTEP is a concrete step in furtherance of wide-ranging collaboration between the Institute of Electrical and Electronics 

Engineers (IEEE) and the Centre for Development of Telematics (C-DOT).
○ IEEE is the world’s largest technical professional organization dedicated to advancing technology for the benefit of 

humanity. 
■ IEEE and its members inspire a global community through its highly cited publications, conferences, technology 

standards, and professional & educational activities.
○ Centre for Development of Telematics (C-DOT) is the premier R&D centre of the Department of Telecommunications, 

Ministry of Communications, Government of India. 
■ C-DOT has indigenously designed various cutting-edge Telecom technologies including 4G/5G, Disaster 

Management, Cyber Security and Quantum Communications.
● This platform will offer specially-tailored certification program that aims at providing quality learning in diverse areas of 

Telecom. 
● The key focus is on building skills that would accelerate the participation of students, academia, technologists, industry, 

start-ups and other relevant stakeholders in developing globally-competitive Telecom technologies and solutions. 
● The first program launched on the platform is on 5G and beyond.



MARINE PROTECTED AREAS
(Syllabus: GS Paper 3 - Env & Eco)

FEB 9DTE

Context: A lack of funding poses challenges to the benefits that marine protected areas 
(MPA), areas managed for long-term conservation, can potentially provide, according to 
experts.

Key Points
● Experts from across the world gathered at the fifth International Marine 

Protected Areas Congress in Canada to discuss solutions to address this funding 
gap. 

● This is crucial as nations agreed to protect 30 per cent of the planet’s lands and 
oceans by 2030 at the 15th Conference of the Parties to the Convention on 
Biological Diversity held in 2022.

● Blue Finance, a social enterprise, presented how they partner with local entities 
to build and manage four ‘bankable’ MPAs. 

● The organisation has helped preserve 350,000 hectares (ha) of 
high-biodiversity coral reefs.

● This involves a partnership between the government and a local non-profit 
entity. 

● The former remains the owner, while the latter is responsible for management 
functions.

● The four MPAs are Turneffe Atoll Marine Reserve in Belize, Mindoro Network 
in the Philippines, North Pemba in Zanzibar and Banggai in Indonesia.

Marine Protected Areas
● In general terms, a Marine Protected Area (MPA) is a marine area that provides 

protection for all or part of the natural resources it contains.
● Within an MPA, certain activities are limited, or entirely prohibited, to meet specific 

conservation, habitat protection, ecosystem monitoring or fisheries management 
objectives.

● MPAs do not necessarily exclude fishing, research or other human activities; in fact, 
many MPAs are multi-purpose areas.



CAPE BUFFALO
(Syllabus: GS Paper 3 - Env & Eco)

FEB 9DTE

Context: The Cape Buffalo, one of the icons of Africa, suffered 
decimation in what is today’s South Africa after Europeans began to 
colonise the region in 1652 Common Era (CE), a recent study has 
found.

Key Points
● The Cape Buffalo is one of the ‘Big Five’ species in Africa, the 

others being the lion, the leopard, the elephant and the rhino. 
● These animals have long been considered the most dangerous 

by big game hunters in Africa.
● The Cape Buffalo is especially feared as it is temperamental 

and unpredictable. 
● It is one of the four subspecies of African Buffalo found south 

of the Sahara, the others being the forest buffalo, the West 
African Savanna Buffalo and the Central African Savanna 
Buffalo. 

● The Cape Buffalo is found across the savannas of east and 
southern Africa.

● Today, the African buffalo is categorised as ‘Near-Threatened’ 
on the International Union for Conservation of Nature’s Red 
List due to a number of factors including hunting, habitat 
fragmentation and culling.



UNIFORM RESOURCE LOCATOR
(Syllabus: GS Paper 3 - Sci & Tech)
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Context: The government issued orders directing the “blocking of 
a total of 2799, 3635, 9849, 6096 and 6775 URLs during the year 
2018, 2019, 2020, 2021 and 2022 respectively.
● A committee to consider blocking requests under the 

Information Technology (Procedure and Safeguards for 
Blocking for Access of Information for Public) Rules, 
2009, met 53 times in 2022.

Uniform Resource Locator (URL)

● About: A uniform resource locator, or URL, is a short 

string containing an address which refers to an object in 

the “web.” URLs are a subset of URIs.

○ It is a web resource that specifies its location on a 

computer network and a mechanism for retrieving 

it.

○ Just as buildings and houses have a street address, 

web pages also have unique addresses to help 

people locate them. On the Internet, these 

addresses are called URLs (Uniform Resource 

Locators).

● Origin: The URL was introduced in 1994 by Tim 

Berners-Lee as well as the Working Group on Internet 

Engineering.

● Information included in the URL:

○ Name of the protocol: A colon accompanied by a 

double forward slash: (//)

○ Hostname (name of domain) or IP Address

○ A colon accompanied by the port number

○ The file’s path



TRANSGENDER PREGNANCY
(Syllabus: GS Paper 3 - Sci & Tech)
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OF INDIA
Context: A Kerala couple became possibly India’s first pair of biological transgender parents without surrogacy after one 
of the partners who identifies as a trans man gave birth to a baby midway through a physical transition with surgery and 
hormone therapy. 

Transgender pregnancy

● About: Transgender pregnancy is the gestation of one or more embryos or fetuses by transgender people. 

○ Currently, the possibility is restricted to those born with female reproductive systems, and 

transition-related treatments may impact fertility.

○ Transgender men and nonbinary people who are or wish to become pregnant face social, medical, legal, 

and psychological concerns. 

○ As uterus transplantations are currently experimental, and none have successfully been performed on 

trans women, they cannot become pregnant.

● Trans men: Pregnancy is possible for transgender men who retain functioning ovaries and a uterus.

○ Regardless of prior hormone replacement therapy (HRT) treatments, the progression of pregnancy and 

birthing procedures are typically the same as those of cisgender women.

○ Cisgender is a term used to describe a person whose gender identity corresponds to their sex assigned 

at birth. The word cisgender is the antonym of transgender.

● Trans women: Pregnancy is not possible for transgender women as they lack a female reproductive system.

● Non-binary people: Non-binary people with a functioning female reproductive system can give birth.

○ Non-binary people who are assigned female at birth are more likely than binary trans people to become 

pregnant since they are less likely to seek gender-affirming medical procedures that interfere with 

their fertility.

○ Not all non-binary people (or trans people of any gender identity) medically transition through 

hormone replacement therapy (HRT) or any kind of surgeries due to various factors ranging from 

medical conditions, accessibility and/or expenses, but those that do have to interrupt their HRT in order 

to carry the pregnancy.

○ Unintended pregnancies by non-binary people on testosterone therapy may be more common if they 

are on a low dose of testosterone.

○ Non-binary parents choose whether to be called "mom" or "dad", or to utilize newly-coined 

gender-neutral or non-binary titles.






