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BUSINESS 

STANDARD
Context: Reserve Bank of India (RBI) Governor 
cautioned banks against aggressive growth strategies 
and the evergreening of loans, while also urging them 
not to allow any gaps in governance to creep in.
● The evergreening of loans was one of the 

reasons for the sharp surge in non performing 
assets (NPAs) in the previous decade.

● In 2016, the regulator conducted a special 
review of banks´ books, known as asset quality 
review ( AQR), and identified loans that need to 
be classified as nonperforming.

Loan evergreening 
● The evergreening of loans is a term in which 

banks try to revive a loan that is on the verge 
of default by granting further loans to the same 
borrower.

● Basically, banks provide more loans to the 
borrowers to stop them from turning into huge 
non-performing assets (NPAs).

● When customers do not repay principal amount 
and interest for a certain period of time, then 
such loans are considered as non performing 
assets or NPA.

● This practice might put lenders at risk of huge 
amounts of defaults.

● Besides, the RBI does not approve of evergreen 
loans and has set strict norms and potential 
penalties for banks committing this practice.
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ECONOMIC 

TIMES
Context: The New Development Bank (NDB) will consider Saudi Arabia’s proposal to join the multilateral 
organisation at its annual meeting.
● Its neighbour, the United Arab Emirates (UAE), is a member of the NDB and Saudi Arabia has also 

expressed interest in joining BRICS in the future.

New Development Bank
● About: The NDB is a multilateral financial institution established by the BRICS countries, namely, Brazil, 

Russia, India, China and South Africa (BRICS).
● Origin: It was formerly known as the BRICS Development Bank.

○ NDB was founded in 2014.
○ The idea behind the NDB was mooted by India at the 4th BRICS Summit in New Delhi in 2012 and 

the formation treaty was signed in 2014 in the sixth BRICS Summit in Fortaleza, Brazil.
○ The Fortaleza Declaration stated that the NDB would strengthen cooperation among the BRICS 

members.
○ In 2018, the NDB achieved ‘Observer’ status at the United Nations General Assembly.

● Headquarters: Shanghai, China. There are regional offices in all other member countries except in India.
● Objectives: The purpose of NDB is to fund sustainable development projects and infrastructure projects 

in the BRICS countries and other developing countries and emerging markets.
○ To fulfill its purpose, the Bank supports public or private projects through loans, guarantees, 

equity participation and other financial instruments.
○ It offers technical assistance for projects and conducts information, cultural and personnel 

exchanges with the objective of contributing to the attainment of social and environmental 
sustainability.
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Context: Amid fresh violence in Manipur in the ongoing clashes between the Meitei 
and Kuki-Zomi people, around 500 Manipuri Kuki-Zo women in Delhi NCR staged a 
demonstration at Jantar Mantar, demanding that President’s Rule (Article 356 of the 
Constitution) be imposed in the State as an immediate measure to control the violence. 

● The protesters had gathered under the banner of All Manipur Kuki-Zo Tribal 
Women, Delhi NCR and insisted that the operation of Article 355 of the 
Constitution was not enough in the State.

● Article 355 empowers the Union government to protect every state in India 
against external aggression and internal disturbances.

Article 356
● Article 356 of the Constitution of India is based on Section 93 of the 

Government of India Act, 1935.
● According to Article 356, President’s Rule can be imposed on any state of 

India on the grounds of the failure of the constitutional machinery. This is of 
two types:

○ If the President receives a report from the state’s Governor or 
otherwise is convinced or satisfied that the state’s situation is such 
that the state government cannot carry on the governance 
according to the provisions of the Constitution.

○ As per Article 365, President’s Rule can be imposed if any state fails 
to comply with all directions given by the Union on matters it is 
empowered to.

● It is also called ‘State Emergency’ or ‘Constitutional Emergency’.
● Parliamentary approval is necessary for the imposition of the President’s Rule 

on any state. The proclamation of President’s Rule should be approved in both 
Houses of Parliament within two months of its issue. The approval is through a 
simple majority.

● The President’s Rule is initially for a period of six months. Later, it can be 
extended for a period of three years with parliamentary approval, every six 
months.

● The 44th Amendment to the Constitution (1978) brought in some constraints 
on the imposition of the President’s Rule beyond a period of one year. It says 
that President’s Rule cannot be extended beyond one year unless:

○ There is a national emergency in India.
○ The Election Commission of India certifies that it is necessary to 

continue the President’s Rule in the state because of difficulties in 
conducting assembly elections to the state.
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TIMES OF 

INDIA

Context: After amending the Drugs and Cosmetics Rules in 2018 to insert 
a rule for controlling inappropriate advertisements of Ayurvedic, Siddha 
and Unani medicines, the central government appears to be backtracking 
when challenged by several pharma companies making ayurvedic 
formulations and their association in court. 
● The government told Delhi HC that the matter would be placed 

before the Ayurvedic, Siddha and Unani Drugs Technical Advisory 
Board (ASUDTAB) for “reconsideration”.

Background
● The government had notified amendment of the Drugs & 

Cosmetics Rules,1945 on December 24, 2018 to insert Rule 170 
specifically for controlling inappropriate advertisements of 
ASUDTAB medicines. 

● In January 2019, this was challenged in the Delhi HC and the court 
had granted an interim stay, which remained in place for four years. 

Ayurveda, Siddha and Unani Drugs Technical Advisory Board
● About: ASUDTAB is a statutory body under the provisions of Drugs 

and Cosmetics Act, 1940.
● Functions: It advises the central and state governments in 

regulatory matters of Accelerated Shelf Life Testing (ASLT) drugs.
○ ASLT is an indirect method of measuring and estimating the 

stability of a product by storing the product under 
controlled conditions that increase the rate of degradation 
occurring in the product under normal storage conditions.
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Context: India and Indonesia have completed a joint feasibility study on developing the 
strategically valuable Sabang port.

● In 2018, Indonesia said Sabang port would be fit to host both shipping vessels and 
submarines.

● In 2018, both sides set up a task force to boost connectivity between Aceh province 
and Andaman and Nicobar Islands.

● Both sides also created the India-Indonesia Infrastructure Forum (IIIF) in 2018 to foster 
links between the private sector in both countries. A second edition of the forum was 
held in 2019.

Sabang Port
● Sabang port, which is located in the province of Aceh, is roughly 700 km from the 

Andaman and Nicobar Islands.
● The successful development of this vital port would allow India easier access to the 

Malacca Straits, a narrow stretch of the sea between Indonesia and Malaysia and one of 
six chokepoints along the world’s maritime trading routes.

● A substantial chunk of the world’s good trade passes through the Straits, as does the 
vast majority of China’s imports of energy. Developing the Sabang Port could bolster 
India’s military position vis-a-vis China in the Indian Ocean.

● In 2018, India got the military access to Sabang Port which is located right at the 
entrance of Malacca Strait.



MAY 30PIB UN PEACEKEEPING
(Syllabus: GS Paper 2 - International Relations)

Context: The Indian Army commemorated the 75th International Day of UN Peacekeepers by paying homage to the fallen comrades by laying wreath at National War Memorial.
● 29th May is the day when in 1948 the first UN peacekeeping mission, “UN Truce Supervision Organisation (UNTSO)” began operations in Palestine.

United Nations Peacekeeping

● About: The United Nations Peacekeeping operations are policing and peacebuilding actions carried out by the UN to bring order and stability in war torn nations.

○ The UN Peacekeepers are known as ‘Blue Helmets’ or ‘Blue Berets’. 

■ Blue Helmets are the military personnel of the UN that work alongside the UN Police and civilian colleagues to promote “stability, security, and peace processes”.

○ Its personnel consist of soldiers and military officers, police officers and civilian personnel from many countries.

● Origin: When the UN Security Council approved the deployment of UN military observers to the Middle East in 1948, the UN Peacekeeping Forces were established.

○ International Day of UN Peacekeepers is celebrated on date 29th May every year.

● Nodal Agency: The United Nations Charter authorises the United Nations Security Council to take collective action to maintain international peace and security. 

○ Due to this, it falls on the UN Security Council to deploy peacekeepers in order to ensure stability and security in conflict regions.

● Structure: The UN Peacekeeping force is supplemented by personnel from member nations. 

○ They are added to the force on a volunteer basis.

○ Among the largest individual contributors, India, Pakistan and Bangladesh top the list with 8000 units each.

● Formation: When a peace treaty is signed or negotiated, the parties involved might request the United Nations to deploy a peacekeeping force to maintain order and ensure that 

the elements of the agreed-upon peace treaty are implemented. 

○ The size and strength of the force are decided upon by the government in whose territory the peacekeeping force will be deployed to. 

○ Along with this the rules of engagement is formulated and agreed upon by the parties involved with approval from the UNSC.

○ Once a force has been deployed a United Nations Special Committee for Peacekeeping Operations oversees the general conduct and day-to-day operations in the 

deployed area.

● Finance: A peacekeeping mission is funded collectively by the United Nations member states, while the establishment and maintenance of its operations are decided by the United 

Nations Security Council. 

● India’s role: India is one of the largest troop-contributing nations to the U.N. peacekeeping missions.

○ India is the second-highest military and fifth-highest police contributing country to the United Nations Organization Stabilization Mission in the Democratic Republic of 

the Congo (MONUSCO).

○ In 2007, India became the first country to deploy an all-women contingent to a UN Peacekeeping mission.

○ Among "blue helmets" it has the greatest death toll of any nation.



HINDU KUSH HIMALAYA
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Context: Seven decades after Edmund Hillary and Tenzing Norgay first scaled Mount Everest, the 
Earth’s tallest mountain is undergoing unprecedented and largely irreversible change caused by 
global warming, warned International Centre for Integrated Mountain Development (ICIMOD) 
working towards safeguarding the Hindu Kush Himalaya (HRH).

Key Points
● Human activity has pushed Earth’s systems close to tipping points beyond which 

sustaining life will be extremely challenging.
● Global temperature rises are jeopardising the environment of Everest and the Hindu 

Kush Himalaya (HKH) region, which extends 3,500 km across eight countries. 
● A declaration by ICIMOD called on governments to honour their commitments under 

the 2015 Paris Agreement, make rapid and deep emission cuts, end all new coal, oil and 
gas exploration and accelerate the transition to renewable energy.

● ICIMOD, supported by mountain institutes globally - including Nepal Mountaineering 
Association and the Mountain Partnership (the United Nations voluntary alliance of 
partners) - also asked for public support back the #SaveOurSnow campaign. 

International Centre for Integrated Mountain Development (ICIMOD)
● It is a regional intergovernmental learning and knowledge sharing centre.
● It has eight regional member countries of the Hindu Kush Himalaya and based in 

Kathmandu, Nepal.
● Globalization and climate change have an increasing influence on the stability of fragile 

mountain ecosystems and the livelihoods of mountain people.
● ICIMOD aims to assist mountain people to understand these changes, adapt to them, 

and make the most of new opportunities, while addressing upstream-downstream 
issues.

Hindu Kush Himalaya (HRH)
● HKH extends over 8 countries - Afghanistan, Bhutan, Bangladesh, China, India 

Myanmar, Nepal and Pakistan.
● It contains the world’s third largest storage of frozen water after Antarctica and Arctica 
● It is also referred as the third pole of the world.
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Context: The Intergovernmental Negotiating Committee (INC) on Plastic Pollution is in the 
process of developing “an international legally binding instrument on plastic pollution, 
including in the marine environment”. 
● After its first session, the Secretariat of Governing Bodies and Stakeholders had invited 

written submissions from major groups and stakeholders.
● Delhi-based non-profit Centre for Science and Environment (CSE), being one of the 

accredited NGOs with the United Nations Environment Programme (UNEP), had made 
a written submission that was acknowledged by the INC Secretariat and uploaded on 
the UNEP portal for public information.

Demands for strong Global Plastic Treaty (GPT)
● GPT to end plastic pollution including in the marine environment covers the entire life 

cycle of plastic, and rightly so. 
● The entire life cycle (upstream, midstream and downstream) of plastic encompasses:

○ Upstream: Extraction of raw materials like crude oil and gas; Refining the 
crude oil in petrochemical companies; Polymer / plastic industry involved in 
plastic production

○ Midstream: Businesses using plastics for profits, their distribution channels, 
including retailers and street vendors 

○ Downstream: Waste management with respect to plastic for instance, 
segregation, collection, storage; Mechanical recycling of plastic; End of life 
disposal of plastic waste, such as co-processing and waste-to-energy.

Intergovernmental Negotiation Committee on Plastic Pollution
● In March 2022, the United Nations Environmental Assembly (UNEA) decided to work 

towards an international legally binding instrument to end plastic pollution.  
● IUCN will engage in the negotiations providing science-based expertise and evidence 

to ensure the development of a robust instrument with high environmental integrity.
● The Intergovernmental Negotiating Committee (INC) was established to develop an 

international legally binding instrument on plastic pollution, including in the marine 
environment, beginning its work in the second half of 2022 with the ambition of 
completing its work by the end of 2024.
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INDIAN 

EXPRESS
Context: The Indian Space Research Organisation (ISRO) launched the first of the 
second-generation satellites for its navigation constellation successfully. 
● The 2,232 kg satellite, the heaviest in the constellation, was launched by a 

Geosynchronous Satellite Launch Vehicle (GSLV) rocket that lifted off from 
Sriharikota.

● Each of the seven satellites currently in the Indian Regional Navigation 
Satellite System (IRNSS) constellation, operationally named NavIC, weighed 
much less - around 1,425 kg - at liftoff. 

● They all rode the lighter Polar Satellite Launch Vehicle (PSLV), ISRO’s 
workhorse launch rocket.

● The last IRNSS satellite, IRNSS-1I, was launched in April 2018 to replace an 
older, partially defunct satellite in the constellation. 

● IRNSS-1I was ISRO’s ninth satellite for the NavIC constellation, but is 
considered to be the eighth because the IRNSS-1H - launched eight months 
earlier in August 2017 and originally intended to replace the older satellite - 
was lost after the heat shield of the payload failed to open on time.

Key Features second-generation NavIC satellite
● Atomic Clock: The satellite will have a Rubidium atomic clock onboard, a 

significant technology developed by India.
○ The space-qualified Rubidium atomic clock indigenously developed 

by Space Application Centre-Ahmedabad is an important technology 
which only a handful of countries possess.

● L1 signals for better use in wearable devices: The second generation 
satellites will send signals in a third frequency, L1, besides the L5 and S 
frequency signals that the existing satellites provide, increasing 
interoperability with other satellite-based navigation systems.
○ The L1 frequency is among the most commonly used in the Global 

Positioning System (GPS), and will increase the use of the regional 
navigation system in wearable devices and personal trackers that use 
low-power, single-frequency chips.

● Longer mission life: The second-generation satellites will also have a longer 
mission life of more than 12 years. The existing satellites have a mission life 
of 10 years.
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Context: Scientists have found the theoretical rationale of the mathematical structure of composite quantum systems consisting of more 
than one subsystem.
● Scientists took the help of a novel information principle, called the principle of Information Causality, to see what kind of descriptions 

are naturally disallowed for composite quantum systems (that include several quantum objects).

Key Points
● Quantum Mechanics, the theory that describes physical phenomena in microscopic world, was developed in the early 20th century to 

explain experimental observations like Black-body radiation curve, Photoelectric effect when German physicist demonstrated through 
physical experiments that energy, in certain situations, can exhibit characteristics of physical matter. 

● Later scientists like Albert Einstein, Niels Bohr, Louis de Broglie, Erwin Schrodinger, and Paul M. Dirac advanced Plank’s theory to 
quantum mechanics – the most accurate mathematical theory of the microscopic world. 

● Unlike other physical theories that are built upon physically motivated postulates, Quantum Mechanics starts with abstract 
mathematical axioms. 

● For instance, the second postulate of Special Theory of Relativity says that no information can travel faster than like, whereas 
Quantum Mechanics starts with the axiom that state of a physical system is described by a vector in complex separable Hilbert space.

Principle of Information Causality
● Information causality is a physical principle suggested in 2009.
● Information Causality states that information gain that a receiver (Bob) can reach about data, previously unknown to him, from a 

sender (Alice), by using all his local resources and  n classical bits communicated by the sender, is at most  n bits.
● The principle assumes classical communication: if quantum bits were allowed to be transmitted the information gain could be higher 

as demonstrated in the quantum superdense coding protocol. 
● The principle is respected by all correlations accessible with quantum physics, while it excludes all correlations which violate the 

quantum Tsirelson bound for the CHSH inequality. However, it does not exclude beyond-quantum correlations in multipartite situations.






