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EXPRESS
Context: Recently, there has been an increasing consensus in 
Europe and US that Greedflation is driving the rising cost of 
living rather than just inflation.
● The term greedflation is often used to describe a scenario 

when inflation in an economy is driven by corporate 
greed to make profit rather than an increase in cost of 
production, demand or wages.

Greedflation 
● It is not a new phenomenon. It has been observed in 

many countries and regions in the past, such as the US 
during the dot-com bubble, China during the housing 
boom, and Latin America during the debt crisis.

● Greedflation can have negative impacts on economic 
growth, social welfare and environmental sustainability.

● It can erode the purchasing power of consumers, 
especially the poor and the middle class, who spend a 
larger share of their income on essential goods and 
services.

● It can widen the gap between the rich and the poor, as 
the wealthy benefit from rising asset prices while the rest 
suffer from rising living costs.

● It can increase the volatility and fragility of financial 
markets, making them more prone to crashes and crises.

● It can exacerbate global imbalances, trade tensions and 
geopolitical conflicts, as different countries pursue 
divergent and incompatible policies to cope with 
inflation.
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Context: The asset quality of banks continued its improving trend 
with their gross nonperforming asset (GNPA) ratio falling to its 
lowest in a decade and the net NPA touching 1 per cent, a decline 
not seen since March 2011, the data released by the Reserve Bank 
of India (RBI) in its biannual Financial Stability Report showed.

Key Points
● The report highlighted the global economy had been 

navigating successive high amplitude shocks in the last 
three years, including the pandemic waves, protracted 
geopolitical hostilities, rapid monetary policy tightening, 
and the recent banking turmoil.

● The gross NPA ratio of commercial banks was at 3.9 
percent as on March 31, 2023, as compared to 5.9 per cent 
a year ago. 

● As against the 1 percent net NPA ratio, it was 1.7 per cent a 
year ago.

● The capital to risk-weighted assets ratio (CRAR) and the 
common equity tier 1 (CET1) ratio of scheduled 
commercial banks (SCBs) rose to historical highs of 17.1 
percent and 13.9 per cent, respectively, in March 2023.

● The provisioning coverage ratio (PCR), which was as low as 
40.1 per cent in June 2016, has improved to 74.0 per cent 
in March 2023.

● The Indian economy exhibited stability and resilience 
despite multiple global headwinds, the report had a word 
of caution on inflation, particularly stubborn core inflation.



Page 1LIVEMINT INITIAL PUBLIC OFFERING
(Syllabus: GS Paper 3 - Economy)

Context: The Securities and Exchange Board of India’s (Sebi’s) board 
approved a proposal to cut the time period for listing of shares on 
exchanges after their initial public offerings (IPOs) from six days to 
three.
● Once implemented, the rule will enable IPO investors to 

receive shares within three days of the issue’s closure from 
the current waiting period of six days. 

● Investors who did not receive share allotments can also expect 
refunds within three days.

Initial Public Offering (IPO) 
● It can be defined as the process in which a private company or 

corporation can become public by selling a portion of its 
stake to the investors.

● An IPO is generally initiated to infuse the new equity capital 
to the firm, to facilitate easy trading of the existing assets, to 
raise capital for the future or to monetize the investments 
made by existing stakeholders. 

● The institutional investors, high net worth individuals (HNIs) 
and the public can access the details of the first sale of shares 
in the prospectus. 

● Once the IPO is done, the shares of the firm are listed and can 
be traded freely in the open market. 

● While coming up with an IPO, the company has to file its offer 
document with the market regulator Securities and Exchange 
Board of India (SEBI).



ANTIBIOTICS MANUFACTURING
(Syllabus: GS Paper 3 - Economy)

June 29DTE

Context: A new certification scheme to promote responsible antibiotics 
manufacturing was launched in India by British Standards Institute (BSI) and 
AMR Industry Alliance. 

Key Points
● The certification is the first of its kind, with a third-party validation 

process, to monitor environmental concerns in the antibiotic 
manufacturing process. 

● The certification helps in determining whether environmental and 
waste control procedures are in place throughout the manufacturing 
process. 

● This intends to ensure that the concentration of antibiotics in waste 
streams is below a threshold that does not result in the emergence of 
AMR in the environment. 

● During the development of this certification, several manufacturers 
have expressed their willingness to self-regulate the processes.

● A manufacturer should provide effective environmental management 
and a wastewater treatment system that minimises the discharges of 
active pharmaceutical ingredients to obtain certification. 

● The certificate, once issued, is valid for three years. Annual 
surveillance is carried out to ensure ongoing maintenance. 

● Antibiotic concentration at the release point must be less than the 
predicted no-effect concentration - the level at which the chemical has 
no toxic effect and will not promote AMR - to meet the certification 
standard. 

● In 2022, The AMR Industry Alliance and BSI came up with a set of 
Antibiotic Manufacturing Standards and launched the certification to 
ensure their implementation.
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Context: The Cabinet Committee on Economic Affairs (CCEA) on Wednesday 
approved the PM-PRANAM (PM Programme for Restoration, Awareness, 
Generation, Nourishment and Amelioration of Mother Earth) scheme, which was 
a promise made in the last Budget. 
● The new scheme would promote use of nutrient-based, biofertilizers for 

sustainable agriculture and it would have a total outlay of ₹3,70,128.7 crore.

Key Points
● The scheme will not have a separate budget and will be financed by the 

“savings of existing fertiliser subsidy” under schemes run by the Department 
of Fertilizers.

● Further, 50% subsidy savings will be passed on as a grant to the state that 
saves the money.

● 70% of the grant provided under the scheme can be used for asset creation 
related to technological adoption of alternate fertilizers and alternate 
fertiliser production units at village, block and district levels.

● The remaining 30% grant money can be used for incentivizing farmers, 
panchayats, farmer producer organisations and self-help groups that are 
involved in the reduction of fertiliser use and awareness generation.

● The government will compare a state’s increase or reduction in urea in a 
year, to its average consumption of urea during the last three years. 

● Data available on a fertiliser Ministry dashboard, iFMS (Integrated fertilisers 
Management System), will be used for this purpose.



JUST ENERGY TRANSITION PARTNERSHIP
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Context: Senegal has become the fourth country after South 
Africa, Indonesia and Vietnam to sign the Just Energy 
Transition Partnership (JET-P) deal, with the International 
Partners Group comprising France, Germany, the European 
Union, the United Kingdom and Canada.

Just Energy Transition Partnership (JETP)
● JETP, an initiative of the rich nations to accelerate 

phasing out of coal and reducing emissions.
● The JETP initiative is modelled for the South Africa, to 

support South Africa’s decarbonisation efforts.
● It aims to reduce emissions in the energy sector and 

accelerate the coal phase-out process.
● JETP makes various funding options available for this 

purpose in identified developing countries.
● The JETP was launched at the COP26 in Glasgow with the 

support of the United Kingdom (UK), the United States 
(US), France, Germany, and the European Union (EU)

● Following that G7 has announced for a similar partnership 
in India, Indonesia, Senegal, and Vietnam.

● India argues that coal cannot be singled out as a 
polluting fuel, and energy transition talks need to take 
place on equal terms.



June 29PIB PRAGATI PLATFORM
(Syllabus: GS Paper 2 - Governance)

Context: Prime Minister chaired the meeting of the 42nd edition of PRAGATI, the ICT-based multi-modal platform 
for Pro-Active Governance and Timely Implementation, involving Centre and State governments.
● During PRAGATI meetings, 340 projects having total cost Rs 17.05 lakh crore have been reviewed till now.

PRAGATI Platform
● PRAGATI (Pro-Active Governance and Timely Implementation) Platform was launched in March 2015.
● The main objective of the initiative is to introduce e-transparency and e-accountability with real-time 

presence and exchange among the key stakeholders to develop a culture of Pro-Active Governance and 
Timely Implementation of developmental projects.

● The PRAGATI platform works based on three technologies:
○ Digital data management.
○ Video-conferencing.
○ Geo-spatial technology.

● It also boosts the principle of cooperative federalism, as it brings on one stage the Secretaries of the 
Government of India and the Chief Secretaries of the States.

● It is a 3-tier system (Prime Minister's Office (PMO), Union Government Secretaries, and Chief Secretaries of 
the States)

● Prime Minister holds a monthly programme to interact with the Government of India Secretaries, and Chief 
Secretaries through Video-conferencing enabled by data and geo-informatics visuals.

● The programme is generally held on the Fourth Wednesday (known as PRAGATI Day).
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Context: Cooperation on de-radicalisation strategies will be the 
highlight of India’s deliverables for the Shanghai Cooperation 
Organisation (SCO) Summit to be held under its presidency on July 4.
● India, as the host of the summit, will also push for inclusive 

connectivity agreements - International North South Transport 
Corridor and Chabahar Port - even as China will harp on the 
Belt and Road Initiative (BRI) as the Eurasian connectivity 
model.

Shanghai Cooperation Organization (SCO)

● Created in 2001: The SCO Charter was signed in 2002, and 

entered into force in 2003.

● Permanent intergovernmental international organization: It’s 

a Eurasian political, economic and military organization aiming 

to maintain peace, security and stability in the region.

● Objective: It envisages joining forces to counteract emerging 

challenges and threats, and enhance trade, as well as cultural 

and humanitarian cooperation.

● Member Nations: Kazakhstan, China, Kyrgyzstan, Russia, 

Tajikistan, Uzbekistan, India, Pakistan.

○ India and Pakistan became members in 2017.

● Two Permanent Bodies:

● SCO Secretariat in Beijing,

● Executive Committee of the Regional Anti-Terrorist 

Structure (RATS) in Tashkent



June 29DST E.COLI BACTERIA
(Syllabus: GS Paper 3 - Sci & Tech)

Context: Probing into the manner in which gut bacteria respond to sudden change in surrounding environment, scientists have 
found that extreme values of response is reached quickest at optimum size of changes and spotted intriguing ‘temporary 
adaptation’ for a brief moment long before the E.coli cells attain matching actual adaptation.

Key Points
● The study calculated how the cells change sharply to reach their maximal or minimal value conditions before they 

gradually relax to adapted levels in the long run. 
● It can help understand how bacteria residing in the gut cope with changes in the chemical environment of the stomach 

during infections and find ways of treating them. 
● Certain organisms show the ability to navigate in a chemical environment, a phenomenon called chemotaxis.
● Bacterial cells like E.coli often use this motion to find food or to get away from poisonous chemicals in their environment.

Escherichia coli (better known as the E. coli bacteria)
● It is a bacterium which is most commonly found in the gut region of most warm-blooded organisms.
● The E.Coli bacteria is found to spread by the swallowing of contaminated water or contaminated food like undercooked 

ground beef, unpasteurized milk, juice, cider, or cheese, alfalfa sprouts or raw vegetables.
● It also spreads by a person to person contact and coming in contact with animals holding the bacteria strain.
● While most varieties of E.coli are relatively harmless and cause relatively minor diarrhea on ingestion, a few strains of the 

bacteria are more aggressive strains.
● These strains have been found to cause severe stomach cramps, bloody diarrhea, and vomiting.
● E.coli have also been found to cause various diseases like pneumonia and urinary tract infections.
● In a few cases, the ingestion of E.Coli has been found to cause kidney failure.
● In case of an E.Coli infection, the patients are advised to get plenty of rest and drink a lot of water which would prevent 

dehydration.



June 29PIB VITASTA MAHOTSAV 
(Syllabus: GS Paper 1 - Art & Culture)

Context: The Prime Minister praised the wonderful initiative “Vitasta-The Festival of Kashmir” 
showcasing rich culture, arts and crafts of Kashmir.
● Vitasta program was organized to take the rich art, culture, literature, craft and cuisine of 

Kashmir to the whole country. 

Vitasta Mahotsav 
● Vitasta Mahotsav is a grand cultural festival organized by the Ministry of Culture that 

celebrates the rich heritage and artistic traditions of the region. 
● The festival takes its name from the Vitasta River, also known as the Jhelum River, which holds 

historical and cultural significance in the Kashmir Valley.
● Vitasta Mahotsav brings together renowned artists, musicians, dancers, and performers from 

various disciplines to showcase their talents and mesmerize the audience with their captivating 
performances.

● Vitasta Mahotsav serves as a testament to the Ministry of Culture’s commitment to preserving 
and promoting India’s rich cultural heritage. 

● Through this festival, they aim to revive and revitalize traditional art forms, foster cultural 
harmony, and provide a platform for artists to showcase their talent and contribute to the 
cultural landscape of the nation.






