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Page 6THE HINDU MONETARY POLICY COMMITTEE 
(Syllabus: GS Paper 3 – Economy)

Context: Recently, the RBI's Monetary Policy Committee (MPC) maintained the benchmark 
policy repo rate at 6.5% for the seventh consecutive meeting, citing persistent food price 
pressures hindering efforts to achieve the 4% inflation target consistently.

Monetary Policy Committee (MPC)
• About: It is body created in 2016, responsible for fixing the benchmark interest rate in India.

o Its meeting are held at least four times a year (specifically, at least once a quarter) and 
it publishes its decisions after each such meeting.

o The committee is answerable to the government of India if the inflation exceeds the 
range prescribed for three consecutive quarters.

o Current mandate: To maintain 4% annual inflation until 31 March 2026 with an 
upper tolerance of 6% and a lower tolerance of 2%.

• First proposed by: The Urjit Patel Committee.
• Set up: Under Section 45ZB of the RBI Act of 1934 by the Union government.
• Composition: It is a 6 member committee. There are in total three internal members and 

three external experts. The RBI Governor and Deputy Governor are also members of the 
MPC Committee.

• Objectives: To improve the repo rate, reverse repo rate, liquidity, etc.
• Instruments of Committee: Repo rate, Reverse Repo rate, Marginal Standing Facility (MSF), 

Bank Rate, Cash Reserve Ratio (CRR), Statutory Liquidity Ratio (SLR), Open Market 
Operations (OMOs).

Repo Rate
• About: The Repo Rate is the interest rate at which the Reserve Bank of India (RBI) loans 

money to commercial banks.
• Role in Inflation Control: It serves as a tool for monetary authorities to manage inflation by 

influencing borrowing costs for commercial banks.
• Effect on Borrowing Behavior: During inflationary periods, increasing the repo rate 

discourages banks from borrowing, thus reducing the money supply and curbing inflation.
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SOLAR ECLIPSE

(Syllabus GS Paper 1 – Geography)

Context: A total solar eclipse recently crossed North America, traversing Mexico, the United States, and Canada, 
marking a rare occurrence for any specific location.

Solar Eclipse
• About: A solar eclipse occurs when the Moon comes between the Earth and the Sun, blocking the Sun's light either 

fully or partially.
• Types of Solar Eclipses:
• Total Solar Eclipse: When the Moon completely blocks the Sun, casting a shadow on Earth, resulting in darkness in 

the area of totality.
o Rare Total Solar Eclipse: While solar eclipses can happen between two and five times per year, total eclipses 

are rare, occurring only approximately once every 18 months.
o Umbra Visibility: Total eclipses are visible only from within the umbra, the darkest part of the shadow. The 

penumbra, a lighter part of the shadow, does not provide the same viewing experience.
• Annular Solar Eclipse: When the Moon covers the Sun's center but leaves its outer edges visible, creating a "ring of 

fire" effect.
• Partial Solar Eclipse: When only a part of the Sun is obscured by the Moon from the perspective of an observer on 

Earth.
• Hybrid Solar Eclipse: A rare type of eclipse that appears as a total eclipse in some places and annular in others, 

depending on the viewer's location.

Frequency of Solar Eclipses
• Occurrence during New Moon: Solar eclipses happen when the Moon and 

Sun align during the new moon phase, occurring approximately every 29.5 
days due to the lunar orbit around Earth.

• Nodes and Line of Nodes: The points where the Moon's orbit intersects 
Earth's orbital plane, known as nodes, determine the possibility of solar 
eclipses.

• The line connecting these nodes, called the line of nodes, creates the 
opportunities for eclipses when the new moon passes through them.



AUKUS
(Syllabus: GS Paper 2 – IR)
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Context: Recently, the U.S., Britain, and Australia have initiated 
discussions about expanding their AUKUS security agreement by 
considering new members, with Washington advocating for Japan's 
inclusion to serve as a deterrent against China.

AUKUS
• About: It is a trilateral security partnership for the Indo-Pacific 

region.
• Members: Australia, the United Kingdom, and the United 

States.
• Established in: 2021.
• Objective: The partnership involves the US and the UK assisting 

Australia in acquiring nuclear-powered submarines.
• Cooperation: Cooperation on advanced cyber mechanisms, 

artificial intelligence and autonomy, quantum technologies, 
undersea capabilities, hypersonic and counter-hypersonic, 
electronic warfare, innovation and information sharing.

Significance of AUKUS
• Promotion of Regional Freedom: AUKUS is geared towards upholding freedom and openness in the Indo-Pacific, 

particularly in areas like the South China Sea.
• Countering China's Ambitions: The partnership serves to bolster Australia's naval strength, presenting a challenge to 

China's hegemonic aspirations in the region.
• Enhanced Military Coordination: Operationalizing AUKUS will foster closer military coordination among participating 

nations, enhancing regional security.
• Mitigating China's Encirclement of India: AUKUS could alleviate some of China's encirclement tactics against India by 

strengthening strategic alliances in the Indo-Pacific.
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RIGHT TO HEALTHY ENVIRONMENT

(Syllabus: GS Paper 2 – Polity)

Context: Recently, in a significant ruling, the Supreme Court 
has extended the scope of Articles 14 and 21 to encompass 
the "right against the adverse effects of climate change."

Environment Protection under Constitutional Framework of 
India
• Environment in Legislation: The Environment (Protection) 

Act, 1986 defines environment inclusively, considering the 
interrelationships among water, air, land, human beings, 
and other living organisms.

• Fundamental Duties Regarding Environmental Protection: 
The Indian Constitution's chapter on fundamental duties 
imposes the duty on citizens to protect the environment, 
emphasizing compassion for all living creatures.

• Article 48: It  emphasizes the organization of agriculture 
and animal husbandry, with provisions for the preservation 
of breeds and prohibition of slaughter.

o Article 48-A stresses the state's duty to protect and 
improve the environment, safeguarding forests and 
wildlife.

• Article 14: It implicitly imposes an obligation on the state 
to exercise fairness in its environmental protection 
measures.

• Article 19 (1) (g): Any business or trade which is offensive 
to flora and fauna or human beings cannot be permitted to 
be carried on in the name of fundamental right.

• Right to Life and Liberty: Article 21 safeguards life and 
personal liberty, evolving through liberal interpretations by the 
Supreme Court.

o Interpretations of Article 21 have broadened to 
include the right to a healthy environment, ensuring 
human dignity.

• Recognition in Legal Precedent: Legal cases like Rural 
Litigation and Entitlement Kendra vs. State and M.C. Mehta vs. 
Union of India have recognized the right to a pollution-free 
environment as part of Article 21.

• Impact of Public Interest Litigation: PIL empowered by Article 
32 and 226 of the Indian constitution has sparked a significant 
wave of environmental litigation.

• Article 51-A (g): It deals with Fundamental Duties of the 
citizens states: “It shall be the duty of every citizen of India to 
protect and improve the natural environment including 
forests, lakes, rivers and wildlife and to have compassion for 
living creatures.”
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AGNIBAAN SORTED

(Syllabus: GS Paper 3 – Sci and Tech)

Context: For the second time, the launch of AgniKul ‘Agnibaan SOrTeD’ has been postponed.

Agnibaan SOrTeD
• About: It represents a breakthrough in rocket technology, being a single-stage launch vehicle powered by AgniKul’s 

patented Agnilet engine.
• Full form: Agnibaan SubOrbital Technological Demonstrator.
• Pioneering 3D Printing: It boasts the distinction of being the world’s first single-piece 3D printed semi-cryogenic 

rocket engine, showcasing advancements in manufacturing techniques.
• Launchpad Location: Scheduled for liftoff from India's premier private launchpad, ALP-01, situated within ISRO’s 

Sriharikota spaceport, marking a significant milestone in private space exploration.
• Key Features of Agnibaan SOrTeD

• Indigenous Propulsion System: Equipped with India’s first semi-cryogenic engine, the Agnilet, utilizing a 
subcooled liquid oxygen-based propulsion system, showcasing technological self-reliance.

• Versatile Payload Capacity: Capable of carrying a 100-kg payload to heights of 700 km, with a lift-off mass of 
14,000 kgs, enabling diverse mission objectives.

• Orbital Accessibility: Can access both low- and high-inclination orbits, providing flexibility in mission planning, 
and is characterized by its mobility.

• Cutting-Edge Avionics: Incorporates Ethernet-based avionics architecture and fully in-house developed 
autopilot software, marking a paradigm shift in control systems.
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IEPFA
(Syllabus: GS Paper 3 – Economy)

Context: The finance ministry is currently contemplating recent amendments to the Banking 
Companies (Acquisition and Transfer of Undertakings) Act, 1970, to enable public sector banks 
(PSBs) to transfer shares to the Investor Education and Protection Fund (IEPF) if dividends from 
those shares remain unclaimed by investors for seven consecutive years.

Investor Education and Protection Fund Authority (IEPFA)
• About: The Authority is entrusted with the responsibility of administration of the Investor 

Education Protection Fund (IEPF), make refunds of shares, unclaimed dividends, matured 
deposits/debentures etc. to investors and to promote awareness among investors.

• Established: In 2016 under the Companies Act, 2013.
• It is a special organization set up by the government because of a law called the Companies 

Act 2013.
• Nodal Ministry: Ministry of Corporate Affairs
• It takes care of a fund that's made to help and educate people who invest money. This 

fund is called the Investor Education and Protection Fund.
• Objective: To spread knowledge and awareness among investors, and to keep them safe 

from any problems that might come up.

Banking Companies (Acquisition and Transfer of Undertakings) Act, 1970
• About: The Act focuses on acquiring and transferring specific banking companies, considering factors like resources, 

coverage, and size, to regulate economic growth and align with national policy objectives.
• Purpose of the Amendment: It aims to control economic fluctuations and effectively cater to the evolving needs of 

economic development in alignment with national policies and objectives.
• Scope: The Act covers the acquisition and transfer of certain banking companies, emphasizing their significance in 

economic development and national objectives.
• Implementation: Except for section 21, the provisions of this Act were enforced on July 19, 1969, to initiate the regulatory 

measures outlined within it.



SITTWE PORT
(Syllabus: GS Paper 2 – IR)
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Context: After Chabahar, India has gained the rights to operate a second overseas port, Sittwe, in Myanmar.

Sittwe Port
• About: Located in Myanmar’s Rakhine state, Sittwe Port is a deep-sea port on the Bay of Bengal, jointly 

inaugurated by India and Myanmar.
• Kaladan Multimodal Project: Sittwe Port forms a crucial part of the ambitious Kaladan Multimodal Project.

o The port is expected to enhance trade connectivity and foster people-to-people relations between 
India, Myanmar, and the wider South Asian region.

• Stimulating Economic Growth: The port is also anticipated to stimulate economic growth in India's North 
Eastern region, aligning with the government's Act East policy.

• Gateway to South East Asia: Moreover, Sittwe Port is poised to serve as India's gateway to South East Asia, 
which could catalyze regional growth and development.

• Connectivity Components: From Sittwe Port, the route extends to Paletwa in Myanmar through an inland 
waterway and from Paletwa to Zorinpui in Mizoram via a road component.

• Development Under KMTTP: Sittwe Port has been developed as a part of the Kaladan Multi-Modal Transit 
Transport Project (KMTTP), funded under grant-in-aid assistance from the Government of India.

• Operational Significance: Once fully operationalized, the waterway and road components of KMTTP will link 
the East coast of India to the North-eastern states through the Sittwe port.

• Alternative Connectivity Route: This project was conceptualized to provide an alternative connectivity of 
Mizoram with Haldia / Kolkata / any Indian ports through Kaladan River in Myanmar.
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WOMEN REPRESENTATION IN LOK SABHA

(Syllabus: GS Paper 2 – Polity)

Women Representation in Lok Sabha
• Historical Success Rates: In 1957, 48.88% of women candidates won, 

whereas in 2019, it dropped to 10.74%.
• Declining Male Success: Male candidates' winning percentage decreased 

from 31.7% in 1957 to 6.4% in 2019.
• Changing Dynamics: The increase in the number of candidates of both sexes 

contrasts with the stagnant number of Lok Sabha seats.
• Challenges from Political Parties: Women's rights activist notes political 

parties' reluctance to offer opportunities to women, often assigning them 
difficult seats.

Women's Reservation Act, 2023
• Reservation of Seat : Reservation of one-third of all seats for women in Lok 

Sabha, state legislative assemblies, and the Legislative Assembly of the 
National Capital Territory of Delhi.

• Rotation of Seats: The act proposes the rotation of seats reserved for 
women after each delimitation, as determined by a law made by 
Parliament.

• Duration: The reservation will be provided for a period of 15 
years.  However, it shall continue till such date as determined by a law 
made by Parliament.

• Current Representation:
o Women constitute 15% of the 17th Lok Sabha and approximately 9% on 

average in state legislative assemblies.
o The 2015 Report on the Status of Women in India highlighted the 

inadequate representation of women in political decision-making roles 
and within political parties.

Context: Recently, according to Election 
Commission data, the number of women 
candidates contesting the Lok Sabha 
election has significantly risen, from just 45 
in 1957 to 726 in 2019, reflecting a notable 
increase in the percentage of women in 
Parliament from 4.5% in 1957 to 14.4% in 
2019.
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WELL-KNOWN TRADEMARKS
(Syllabus: GS Paper 3 – Economy)

Context: Delhi High Court declared Haldiram and its oval-shaped logo as well-known trademark for food items, restaurants, 
and eateries under the Trade Marks Act, 1999.

Well-Known Trademarks
• About: These are an essential tool for businesses to protect their brand identity and reputation.
• Legal Protection: The Trade Marks Act, 1999, ensures legal protection for well-known trademarks, obligating the Registrar 

to safeguard them against similar trademarks.
o Once recognized as well-known, owners gain the right to prevent others from registering or using identical or 

similar marks for different goods and services.
• Brand Value: Well-known marks enhance brand value and reputation in the market, solidifying consumer trust and loyalty.
• Licensing Opportunity: Owners can license or franchise well-known marks to other entities, expanding their market reach 

and revenue streams.
• Criteria for Recognition: The Indian Trademarks Act outlines various criteria for determining well-known status, including 

recognition among the public, duration and extent of use and promotion, and distinctiveness.
• Registrar's Role: The Registrar of Trade Marks maintains a list of famous trademarks in India, encompassing both domestic 

and international brands, facilitating legal processes and protection.

Trademark
• About: It is a distinctive sign or indicator utilized by a business organization.
• Purpose: It distinguishes the products or services of one entity from others in the market.
• Role as a Badge of Origin: A trademark serves as a badge of origin, exclusively identifying a particular business.
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AZAD HIND GOVERNMENT
(Syllabus: GS Paper 1 –  History)

Context: In a recent interview, the ruling party candidate 
claimed that Subhas Chandra Bose, not Jawaharlal 
Nehru, was the first prime minister of independent 
India.

Azad Hind Government
• About: On October 21, 1943, Netaji Subhash 

Chandra Bose announced the establishment of the 
'Arzi Hukumat-e-Azad Hind' or the provincial 
government of free India in Singapore.

• Leadership Roles: Within the provisional 
Government, Bose held multiple positions, serving 
as the Head of State, Prime Minister, and Minister of 
War.

• Women's Organization: Captain Lakshmi led the 
women's organization, while SA Ayer headed the 
publicity wing within the newly formed government.

• Supreme Adviser: Revolutionary leader Ras Behari 
Bose was appointed as the supreme adviser by 
Netaji Subhash Chandra Bose.

• Support from Axis Powers: The government 
garnered support from the Axis powers, including 
Imperial Japan, Nazi Germany, the Italian Social 
Republic, and their allies.

• Proclamation of Authority: The Azad Hind 
government swiftly asserted authority over Indian 
civilian and military personnel in Southeast Asian 
British colonial territory after its formation.

Netaji Subhas Chandra Bose
• About: Subhas Chandra Bose, an Indian nationalist leader, played 

a pivotal role in the country's struggle for independence against 
British colonial rule.

• Early Life: Born on January 23, 1897, in Cuttack, Orissa, Bose 
showed early signs of leadership and commitment to the cause 
of India's freedom.

• Forward Bloc: In 1939, Bose established the Forward Bloc, an 
organization aimed at uniting all anti-British forces in India.

• Formation of Indian National Army (INA): With Japanese 
assistance, Bose reorganized and led the Indian National Army, 
comprised of Indian prisoners-of-war and plantation workers 
from Southeast Asia, against British forces.

• Death: Subhas Chandra Bose is believed to have died on August 
18, 1945, in a plane crash over Taiwan.
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